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INDEPENDENT AUDITOR’S REPORT

To the Members of Spice Money Limited (formerly known as Spice Digital Limited)
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Spice Money Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss including
Other Comprehensive Income, Statement of Change in. Equity, the Cash Flow Statement for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the financial statements ”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conforrhity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit
including other comprehensive income, the changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics' issued by the
Institute of-Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provi'sions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believé that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial year March 31, 2020. These matters were addressed

in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters. For each matter below, our description of
how our audit addressed the matter is provided in that context. We have determined the matters

described below to be the key audit matters to be communicatedin our report.

S.N.

Key Audit Matter

Auditor’s Response

1

Deferred Tax Assets
The company has carried deferred tax
assets of Rs. 1251.80 Lakhs as at
March 31, 2020. The accounting
policies for deferréd tax recognition are
set out in Note 2 (D) and the breakup
of deferred tax have been disclosed in
Note 9 to the financial statements. Also
32 of
There is

refer note no. financial

statements. significant
judgement involved in accounting for
taxes as per income tax laws in India.
This gives rise to complexity and
uncertainty in respect of the calculation
of income taxes, deferred tax positions.
Due to significance to the financial
statements as a whole, combined with
the judgement and estimation required
their

evaluation of deferred tax assets is

to determine values, the

considered to be a key audit matter.

How our audit addressed the key audit matter:
We assessed the adequate implementation of the
policies and controls regarding deferred tax. We
evaluated the design and implementation of
controls in respect of recognition and recoverability
of deferred tax assets. We examined the

procedures in place for the deferred tax
calculations for completeness and valuation and
audited the related tax computations and estimates
in the light of our knowledge of the tax
circumstances. We performed an assessment of
the major items impacting the Compahy's tax
expense, balances and exposures. In respect of
deferred tax assets, we assessed the
appropriateness of management's assumptions
likelihood of

generating sufficient future taxable income to

and estimates, including the
support deferred tax assets on tax losses carried
forward and MAT credit entittement, which shall be
available for utilization in future. We found that tax
provision and deferred tax assets are appropriately
recognized and disclosed in the financial

statement.
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Other Information
The Company’s Board of Directors are responsible for the other information. The other information
~ comprises the information incllided in the Company’s annual report, but does not include the financial
. statements and our auditor’s report thereon. The annual report is expected to be made available to us
after the date of this auditor's report. Our opinion on the financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard. When we read the Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance
and take necessary actions, as applicable under the applicable laws and regulations.

Responsibilities of Management for the F inancial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
pbsition, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind-AS) specified under Section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 as amended.. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our-objectives are to obtain reasonable assurance about-whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent thé underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and S|gn|f|cant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
~ ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 31,
2020 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requireménts

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other comprehensive Income,
Statement of change in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;
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(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B’ to this report;

(g) In our opinion and to the best of our information and according to the eXpIanations given to us,
during the year the Company has paid remuneration to its executive director which is in
accordance with the provisions of section 197 of the Companies Act, 2013.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company did not have any pending litigation having impact on its financial position —
Refer Note 35 to the financial statements;

i. The Company did not have material foreseeable losses in long-term contracts including

derivative contracts;

iii. There were no amounts due which were required to be transferred, to the Investor

Education and Protection Fund by the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

— T
AP~

Bimal Kumar Sipani
Place: Noida (Delhi-NCR) Partner
Date: June 24, 2020 Membership No. 088926

UDIN: 20088926AAAAFI9743
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Annexure A referred to in paragraph 1 of our report of even date on the other legal and regulatory_ ..

requirements (Re: Spice Money Limited)

() a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

- b. The Company has physically verified its property, plant and equipment during the year except
payment devices installed at the site of agents and distributers. No material discrepancies were
noted wherever physical verification was done. In our opinion physical verification of payment
devices installed at the site of agents and distributors should also be physically verified annually.

c. As per records of the Company, the Company did not hold any immovable property as at March
31, 2020. Therefore, provisions of clause 3(i) (c) of the Order are not applicable to the Company.

(i) The management has conducted physical verification of inventories during the year at
reasonable interval and no material discrepancies were noticed on such physical verification.

(iii) The Company has granted unsecured loans to a company covered in the register maintained
under Section 189 of the Companies Act, 2013. The terms and conditions of the grant of such
loans are not, prima facie prejudicial to the interest of the Company. Repayment of principal was
regular as stipulated, but Interest of Rs. 19.61 Lakhs were outstanding for more 90 days as on
March 31, 2020 which has since received. The Company has not granted any loan to Firms,
Limited Liability Partnership or any other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

(v)  The Company has complied with provisions of Section 186 of the Companies Act, 2013 in
respect of loan granted during the year. According to information and explanations given by the
management and based on audit procedure performed by us, there is no loan granted or
guarantee or security provided under section 185 of the Companies Act, 2013 and no
investment made, guarantee given or security provided under section 186 of the Companies
Act, 2013 during the year.

(v) According to information and explanations given by the management and based on audit
procedure performed by us, the Company has not accepted any deposit covered under sections
73 to 76 of the Companies Act, 2013 during the year. Therefore, provisions of clause 3(v) of the
Order are not applicable to the Company. ' ’ '
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(vi)

The maintenance of cost records prescribed under the section 148 (1) of the Act read with

Companies (Cost Records and Audit) Rules, 2014 was not applicable on the Company.
Therefore, provisions of clause 3(vi) of the Order are not applicable to the Company.

(vii) a. According to the records of the Company, the Company is generally regular in depositing

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
goods and service tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues deducted/ accrued in the books, with the appropriate
authorities. There are no undisputed outstanding statutory dues as at the yearend for a period
of more than six months from the date they became payable. '

b. According to the records of the Company, there are no dues outstanding of income tax, sales
tax, service tax, duty of customs, duty of excise and value added tax on account of any dispute.

The Company has not defaulted in repayment of dues to bank. The Company did not have any
borrowing from Government, financial institution and dues to debenture holders

During the year, the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments). The Company has not raised any term loan during the
- year. Therefore, provisions of clause 3(ix) of the Order are not applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company by its officers and employees has been
noticed or reported during the year.

The Company has paid/provided remuneration to its executive director which is in accordance

with the provisions of section 197 of the Companies Act, 2013.

According to the information and explanations given to us, the Company is not a Nidhi company.
Therefore, provision of clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 177
and Section 188 of the Companies Act, 2013 where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable Indian Accounting

Standards.
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The Company has not made any private placements of_ shares and preferential allotment or

(xiv) nt
private placements of fully or partly convertible debentures during the year. Therefore, provision
of clause 3(xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us, the Company has not entered into

any non-cash transactions with directors or persons connected with them. Therefore, the

‘provisions of clause 3(xv) of the order are not applicable.

(xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of India

Act, 1934.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

b —

Bimal Kumar Sipani
Place: Noida (Delhi-NCR) Partner
Date: June 24, 2020 Membership No. 088926

- UDIN: 20088926AAAAF19743
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ANNEXURE B

e — O —

Report on the Internal Financial controls under Clause (i) of Sub - section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Spice Money Limited (‘the
Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over the financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to as audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Insti-tute of Chartered Accountants of
India. Those standards and the Guidance Note require that we comply with ethical requirements of and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls

operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financial

statements.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting with reference to financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company ; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorization of management and directors of the company ; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial Controls Over Financial Reporting with
reference to these financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting with
reference to these financial statements to future periods are subject to the risk that the internal
financial controls over financial reporting with reference to these financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
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Opinion

e — g

In our opinion the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial

statements were operating effectively as at March 31, 2020, based on the internal control over the

financial reporting criteria established by the company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

h
Bimal Kumar Sipani
Partner

Place: Noida (Delhi-NCR)
Date: June 24, 2020

Membership No. 088926
- UDIN: 20088926AAAAF19743
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Spice Money Limited( Formerly known as Spice Digital Limited)
Balance Sheet as at 31 March 2020
(Rs. in Lakhs unless otherwise stated)

Asat Asat
Note 31 Mareh 2020 31 March 2019
Assel
Non-current assets
Property, plant and equipent . ’ 3 1341.66 91590
Capital work-in-progress 85.91 130.01
Right of Use 4 121.09 -
Other intangible assets 5 890.37 78090
Intangible assets unider development . 273.58 246.84
Financial asscts
(i) Investimenis 6 6276.00 < 6,276.00
(i1) Loans 7 41.88 2943
(iii) Other financial assets 8 - ) -
Deferred tax assets (Net) 9 1251.80 - 1,129.62
Non current tax assets 10 784.32 1.767.44
Other non-current assets 11 3.48 0.87
. Total non-current assets 11070.09 11,277.07
Current assets
Inventories 12 62.45 31.34
Financiil assets :
(i) Investments 6 - -
(it) Trade receivables 13 182.71 208.94
(iii) Cash and cash equivalerits 14 2728.46 . 1.746.46
(iv) Bank balances other than(iii)y above [ 1439.86 40 31
(v) Loans 7 12.19 39.14
(vi) Other financial asscts 8 693.75 5.278.36
Current Tax Assets (Net) 10 633.28 -
Other current assets 11 842.96 59140
Total current assets 6595.66 8,026.01
Total assets 17665.75 19,303.08
Equity and linbilities
Eqiity
Equity share capital 16 434515 434594
Other equity 17 2585.12 239335
Total equity 6930.27 6,739.29
Liabilities
Noi-current liabilites
Financial liabilities
i) Lease liability . 64.92 :
ii) Other financial liabilitics 18 N 3,851.63
Provisions . 19 228.10 185.78
Total non-current liabilitics 293.02 4.037.41
Current liabilitics
Financial liabilities
(i) Borrowing 21 999.62 2,000.00
(ii) Trade payables 22
-Outstanding dues of miicro enterprises & small
enterprises
- Outstanding dues of other than micro enterprises
& small enterprises 393.25 0636.066
(i11) Lease Labiliey 38.01
(1v) Other financial liabilities 18 2910.00 26118
Provisions 19 4173 RONAY
Other current liabilities 20 6035.35 3.598.79
Total current Habilitics ) 10:442,46 8,526.38
Total liabilities 10735.48 12,563.79
Total equity and liabilities 17665.75 19,303.08
Summary of significant accounting policies 2

The accompanying notes form an internal part of the financial statements

As per our report of even date attached
For Singhi & Co For,
Chartered Accountants -
ICAI Firm Registration No. 302049E

on behalf of the Board of Directors

| ‘Rajoeesh Ar;mk Suman (y g
| (Director) L (Indepentfent Direcig
I DIN: 02659510 DIN: 00012223

L/l
Sunil Kui Kapoor . Meghp Bansal

(Director & CFO) (CoMbany Secretary)
(Mem. No.: F079430) (Ment No.A2Z5883 )

Bimal KKumar Sipani
Partner
Membership No.: 088926

Place: Noidi
Date: 24 hane 2020



Spice Money Limited{ Formerly known as Spice Digital Liniited)
Statement of Profit and Loss for the year ended 31 March 2020
{Rs. in Lakhs unless otherwise stated)

Forthe year ended

For the year eaded

The accompanying notes form an intemal part of the financial statements

As per our report of even date attached
For Singhi & Co

Chartered Accountants

ICA1 Firm Registration No. 302049E

Vi

Bimal Kumar Sipasi
Partner
Membership No.: 088926

FFor and on behall’ Board of Directors

| Rujneesh Arora
i
!

I (Director) !
L DIN: 92059510 . |

L/~
Sunil Kumar Kapoor
(Director & CFO)
{Mem. No.: F079430)

Place: Noida
Date: 24 Junie 2020

Note 31 Marreh 2020 31 March 2019
lncome
1. Revenuye from operations 23 25,023.68 1392179
I1. Other income 24 “177.70 14.28
HI1. Total income(1+1t) 25201.38 13,936.07
1V, Expenscs
Purchase of traded goods 25 13,524.78 6,845.90
Changes in inventories of traded goods 26 @iy (25.81)
Service & Commission Charges 27 7,108.75 3,843.52
Employce benefit expense 28 1,772.77 2,058.72
Finance costs ' 29 137.06 40.63
Depreciation and amortisation expense 20 820,67 440.73
Other expenses 31 1,776.84 1,450.38
Total expenses(1V) 25,109.76 14,654.07
V. Profit/(Loss) béfore tax (IE-1V) 91.62 (718.00)
Profit/(1oss) before tax 91.62 (718.00)
VL Tax expenses 32
(1) Current tax
= FFor current year - -
- For carlier year 1.65 20013
" (2) Deferred tax (104.21) (87.76)
Income (ax expense (VI) (102.506) (67.63)
VIL Profit/{(Loss) for the year (V-V1) ) (630.37) i
VIIL Other comprehensive income ) 32,1
Re-measurement gains {losses) on delined benefit plans (64.63) (258) .
Income tax impact ' 17.08 0.72 ;
Total.other comprehensive income(VI1l) (46.65) (1.80) ;
t
IX. Total comprehensive income for the year (VII+VIL) (comprising
profit/(foss) and other comprehensive income for the year) 147.53 {052.23) ;
. i
X. Earnings per equily share (nominal value of share is Rs 10) i
Basic (In Rs.) 33 045 (1.50)
Diluted (In Rs.) 33 0.45 {1.50)
Sumunary of significant accounting policics 2

Suman Ghdse Hazira
(Independent Directog) . ;

DIN-00012223 n

Megha Bansal
(Compaky Secretary)
(Mem. No.A25883 )

-



Spice Maney Limited{ Formerly known as Spice Digital Limited)
For the year ended 31 March 2020
(Rs. in Lalkhs unless otherwise stated)

! Statement of Changes in Equity

A Equity share capital (Refer note no. 15)

No. of shares Amount

Equity shares of INR 10 each issued, subscribed and fully paid

A1 April 2018 43,347,338 4,334.73

Shares issued during the yeai . . 112,000 11.20 . j

AL31 Mareh 2009 . 43,459,338 4,345.93

Share cancelled during the year # . {7,863) (0.79)

At 31 March 2020 43,451,475 . 4,345.15
(i) # Reler note no. 15,

B Other equity (Refer note no. 16)

Items of other
Reserve and surplus comprehensive
Other non=cureent assels . income

Re-measurement
. Securities Share buy back P pains (losses) on
Padticulars Jremiium reserve 1 c-counl* Capital Reseve Retained carmings L' i ( 1 )I“
! a Share Based Payment delined benelnt
plans

Reserve

Total

Ralance as at | April 2048 3.074.13 311.87 (429.48) - (326.68) 285 2.632.69
‘Tatal comprehensive income for the year . ) .
Profit/(loss) for the year - - - - (650.37) ' - {630.37)
Other comprehensive income . - - - - (1.86) (1 86)
Total comprehensive income - - - - {650.37) (1.86) (652.23)

‘I'ransactions with owners in their capacity as owners:
Premium on issuie of equity shares 79.05 7903
Addition during the year: . '

Share based payment (o eniployees of the company 333.84 33384
Balance as al 31 March 2019 . . 3,153.18 311.87 (429.48) 333.84 (977.05) 0.99

“Total comprehensive income for the year ’ - - -
Profit/(loss) for the year - - - 194.18 - 19418
2 Other comprehensive income - - - (46.65) (:6.05)
" Total comprehicusive income - - - - 147.53 - 147,53

Transactions with owneiss in théir eapacity as owners:

Premium paid on cancellation of shares - 0.17) (17
Addition during (he year: .
Fransfer OCHo retained carnings 0.99 {199y

Share based payment 1o employees ol the company i - i - . 4441 - . a0
Balance as at 31 NMareh 2020 305318 311.87 {429.65) 378.25 (828.53) - 2.585,12

(1) Securty presium account represents amount of premiiiit received on issuce of shares 1o shareholders at a price more than its face value.
i1} Share huy back reserve account represents amount transferred from general reserve account on cancellation of equity shares bought back pursuant 10 buy back scheme
(i) Capttal reserve represent reserve ereated persuance to scheme of arrangement,refer note no. 38.

(v Share based payment reserve relates to stock options granted to employees vnder Employee Stock Option Plan 2015 and shall be transferred to securities premium account/retained earnings on
exceraseieancellation of options (refer Note no.39).

(v} Retained camings are profits carived by the Company after transfer to general reserve and payment of dividend to shareholders.

T'he accompaying notes form an intemal part of the standatone financial statements

As per our report of even date attached

For Singht & Co © 7 < TFor and ongajallof the Boaid of Directors

Chartered Accountants

1CAY Firm Registration No. 302049,
J ™

e

V(e
Bima! Kumanh):nni

Partaer
NMembership No.: 088926

| Rajneesh Arora

DIN: 00012223

Swman Ghose lazra
/ (Independent Director)

Sunil Kumar Kapoor Meghia Bansal
Place: Noida {Director & CFQ) (Company Secrelagy)
Date 24 hune 2020 (Mem. No. FO79430) (Mem No:A2B63 )




Spice Money Limited( Formerly Spice Digital Limited)
Standalone Statenient of Flows for the year ended 315t March 2024
(Rs. fated)

1 Lakhs unless othern i

Forthey ended  Maech For the year endad

Particulars 31,2020 March 31, 2009
Al Cash flows from operating activitivs

Protit/(loss) belnre tax 91.62 (717499)

Astjustments o recoacile prolit before tax to net caxh Mosws:

Loss/(gain) on property,plant and equipment 1.27 .

Deprociation and amortisation expense 820.67 4490.74

Loss Allowance for donbiful debts
Bad debts/advances written ofT"

Share issue expense - ’ 009

Interest income (incliding fair value chiange in finaicial instruments) (27.39) (1621

Net gain on sale of curreal investments in mutual lund units - 193
Employee Stock Option scheme 44.41 333.84
Finance cosl 136.99 40.63
Operating prolit belore working capital changes 1,095.30 83.03
Warkiog capital adjustiments:

Decrease/ (increase) in (rade receivables ) 116,23 Q1714
Decrease/ (increase) in inventories [«IN1)] ’ (2381)
Decrease/{Increase) in loans, other I'nancial assets and other asscts 4,317.26 {4,180.17)
(Decrease)ncrease in triade payables, other liabilitics & provisions 56,78 3,450.93
Cash Nlows Tram operations 5,554.46 (889.76}
Income taxes relund / (paid) # 348.19 39397
Net ¢ash How from/ (used in) operating activities (A) 5,902.65 (493.79)

B. Caush flows Trom investing activities
. Purchase of property. plant and cquipment (including capital

work (n progress, intangible assets and intangible assets under ;

development) UI320)
Sule of current investments RRNEY]
Sale of investment in bsidiary - 62503
Movement in Fixed Deposits (1.399.33) 281
Imterest received 27.39 1033
Net cash (usel in) investing activities (B} (2.635.70) 208,08

. Cash Nows from financing activities

Proceeds from issue of equily share capital(net ol share issue expense) (0.96) 8900
Pavient of Lease Liability (33.46) -
Movement in money [rom halding company on implementation

of scheme of arrangement # (07347 [{RTEKE]
Finance cost (136.99) (40.63)
Net eash flow from/(used in) financing activities (C) (1,264.38) (1,360.01)
Net (decreaselinercuse in cash & cash equivalents (A+B+C) 1,982.37 (1.647.4)
Cash & cashi cquivalents at the beginning of the year (253.54)

Cash & cash cquivalents at the end of the year 1,728.83

Components of eash & eash equivalents: (Refer note no.13)

Cash on hand (Full ligure Rs. 368 0.00 .
18.37 010

Cheques in himd

Balanees with banks:

Ou current accaunts 2,710.09 1.746.36

Qa bank overdrall (999.62) (2,000.00)
1,728.84 (283.8)

# Inclides meome tax relund of Rs, 836,48 Lakhs related to demerged DTS business which has been paid to holding company as per scheme (Refer noie
no. [8).

Eiteetive April 1. 2017, (he Company adopted the aunendment to Ind AS 7. which require the entitics (o provide disclosures that enable users of financwal
satements ta eyaluate changes in liabilities arising from financing activities, including both changes arisiig from cash Mows and non-cash changoes
suggesting inclusion ol a reconciliation between the opeiing and closing balances in the Balanee Sheet for abilities arising [fom linancing activities. 10
et the disciosire requirement. The adoption of ametdment did not have any material impact on the Statement ol Cash Flows.

“Ihe accampanying notes form an internal part of the standalone financial statements

As per our report of even date attached For and onf®Il of the Board of Direclors

For Singhi & Co.
Chartered Accountants
sration No. 30249E o
e

7] T
Bimal &\IIH' r Sipani
Partner
Menbership No. 088926

Fiem R

. Rrujuoc-unrAmra ! Sumian Gho#€ Hazra

! (Dircctor) . (Independent Director)

| DIN: 02659510 / DIN: 10012223
(el

Sunil Kumar Kapoor Mcgha Bansal

{Director & CFOY (Company Scerciatw
{Mem. No.: FO79430) {Mem. No.:A23883 )

Place: Noida
Dater 24 Tune 2026



Spice Money Limited( Formerly known as Spice Digital Limited)
Noles (o the standalone linancial statements as at and for (he year ended 31 March 2020
{Rs. in Lakhs unless otherwise stated)

1. Corporate iiformation .

Spice Money Limited(Formerly known Spice Digital Limited) (“the Company™) is a public Company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India and having registered oflice at 622, 6th Floor,DLF Tower,Jasola District centre, New Delhi - 110025,

Spice Money is ane of India’s largest tech-enabled Hyper Local Payments Network offering various services like Cash Deposit, Cash Withdrawal. Balance Inquiry, Bill Payments, Aadhain
ime Recharge, POS Services, Railway Ticketing Services ete. through its authorized agents.

Lnabled Services, Ai

‘The financial Statinents are authorized for issue by Board of Directors of Company at the meeting held on June 24 2020

2, Significant accounting policies
2.1 Status of Cbmpli:nwc
The tinancial statements have been prepared in aceordance with the Indian Accounting Standards (hereinalier referred ta as the ‘Ind AS™) as notificd by Minstry of Corporate Alfins
pursuant to Section £33 of the Companices Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules.. 2015 as amended

2.2 Basis of preparation

The financtal stuements have been prepared on a historical cost basis, exeept for certamn financial assets and labilitics which-have been measured at fair value (refer accounting pohiey
regarding financial instruments). These linancial statements have been prepared on accrual and going concern basis The accounting palicies are applicd consistently 10 all penods

presented in the financial statements.
The financial statements are presented in Rs. Lakhs and all values are rounded upito two decimal places, except when otherwise indicated

2.3 Functional and Presentation Currency

The financial statements are presented in Indian Rupees, which is the functional currency ol the Company and the currency ol the primafy economic environment in which the Company

operates

2.4 Sunmmary of Sigaificant Accounting Policies
A Cu

ent versus non-current classilication

‘The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is trealed as current whein it is:

a \prccled to be realised or intended to be sold of consumed int normal operating cycle;

b. Held primarily for the purpose of trading;

¢ Lxpected to be realised within twelve months aftet the reporting period; or

d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afier thie reporting period.

Al other assets are classified as non-current.

A liability is current when:

s expected to be settted m itormal operiting cycle;

b 10is held primarily for the purpose of trading;

¢ Iris due lo be settled within twelve months after the reperting period: or

d There is no unconditional right 1o deler the séttlement of the liability for at least twelve months-atter the reporting period

‘The Company classtties all other labilities as non-current

Delerred tax assets and habilivies are classified as non-current assets-and liabilities

ets for processing and their realisation in cash and cash equivalents. The Company has identified twelve-months as s vperating

The operating eycle is the time between the acquisition of
eyele

B, Fair value measurement

The Company measures financial instruiments, such as, investinents at fair value at each balance sheet date.

Tair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair varlue
measurement is based on the presumption that the transaction to sell the asset or transfér the liability takes place either:

1 Inthe prncipal market for the asset or liability; or

it In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market muist be dccessible by the Company.

The fair value of an asset ar a liability is nieasured using the assumptions that market participants would use when pricing the asset or hability, assuihing that market participans act in thesr

cconomic best interest

The Company uses valuation techniques that are appropridte in the circumstances and for which suflicient data are available to measuire fair value, maximising the ise of relevant observable
inputs and mininusing the use of unobservable mputs.
ignificant assels, such as properties and unquoted inancial asscts, and sigrtficant liabilities

External valuers are ivolved for valuation o

Allassets and liabilities for which fair viilue is measuwred or disclosed in the financial statements are categorised within the fair value hierarehy. deseribed as fillows. based on 1he lowest
level input that is significant to the fair value measurement as a whole:

Level |- Quoted (unadjusted) market prices in active markets for identical assets or habilities

nificant to the fair value measurement is directy or indireetly observable

Level 2 — Valuation technigues Tor which the loswest tevel mput that is
Level 3 Valuation techniques for which the lowest level mput that ss signilicant to the tair value measurement is unobs

svable

his note summartses accounting policy lor faie value. Other fair value related disclosures are given in the relevant notes

i e



Spice Money Limited( Formerly known as Spice Digital Limited)
Notes to the standatone financial statements as at and for the year ended 31 Mareh 2020

(Rs. in Lakhs unless otherwise stated)

C. Revenue recognition
Sale of goods

a.The Company recognises revenue fronvsale of goods when ellective control of goods have been passed alongwith all the tollowing conditions are satisfied:

1) The Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

i1) The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the goods sold:
i} The amount of revenue can be measured reliably;

iv) Itis probable that the cconomic benefits associated with the transaction will flow to the Company; and

v) The cosls incurred or to be incurred in respect of the transaction can be measured réliably.

te. Fhe

Revenue represents net value of goods and services provided to customers alter deducting for certain incentives and rétums including, but not fimited to discounts. valume rebates
Company considers shipping and handling activities as costs 1o fulfil the promise to transfer the refated products and the customer payments for shipping and handling costs are recorded as

a component of revente.

Tucome from services

Revenue from tintech services such as domestic money transfer (DMT), AEPS, BBPS, Top-up recharges cte. dre recognized when {he services are actually rendered on real time bast§
Interest iincome

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable mterest rate. Interest-meome is meluded under the head “niterest
income” in the statement of profit and loss. '

Dividends
Dividend income ts recogmsed when the company's right to réceive dividend is established.

Goads and service tax (GST) on above, whenever applicable, is not received by the Company on its vwn aceaunt. Rather, it is tax cotlected on value added to the commodity by the seller on

behalt ol the government. Accordingly. it s excluded from revenue

D. Taxes

Carrent Taxes

“The tax eurrently payable is based on taxable profit for the year. Taxable profi ( differs from ‘profi t before tax” as reported in the statement of profit and loss because ol ttems vl income o
cexpense that aré taxable or deductible in other years and items thal are never taxable or deductible. The current income tax charge is caleulated on the basis of the tax laws enacted or
substantively enacted at the balance sheet date.

Delerved tax
Detereed tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences other than the deferred tax liability arises from the mnitial recognition ol an asset or kability m 3 iransaction

atfeets neither the accounting profit nor taxable profit or loss.

Delerred tax assets are recognised lor all deductible temporary differences, the carry forward of unused tax eredits and any unused tax losses. Deferred tax assels are recogmsed 1o the exient
that it 1s probable that taxable profit will be available against which the deductible temporary dilferences, and the carry forsvard 6 unused 1ax credits and unused tax losses can be unlised
I'he-carrying value of deferred tax assels is reviewed at the end of each reporting period and reduced to the extent that itis no langer probable that sulTicient taxabile profits will be avinlahle
to allow all or part of the asset to be recovered

Deterred tax assets and habilities are measured at the tax rates that are expected to apply in the year when the asset s realised orthe lability is seithed. based on tax rates nd rax Laws) that

have been enacted or substantively enacted at the reporting date

Delerred tax, relating to items recognised outside the statement of profit of loss. is recognised directly either in other comprehensive ncome or s equity ‘o correlation to the underdying

transaction.

Deterred

sels and delerred tax hiabilities are ofisel if a legally enforceable right exists 1o set oft current lax assels agnnsi current 1ax habitities and the deferred tax relate 10 1he same

taxable entity and the same taxation authority.

Minnmum Alternative Tax (MAT) is recognized as an asset only when and to the extent there is convineing evidence that the Company will pay normal income tax during the specili ed
pertod. Inthe year in which the MAT credit becomes eligible to be recognized as an asset, the said asset is created by way of eredit to the statement of profit and loss and mcluded in

deterred tax asseis.
“I'he Company reviews the same at cach balance sheet date and writes down the carrying amount of MAT entitlement to the extent there is no longer convineing evidence to the etleet that

Company will pay normal income tax during the specified period.

i, Property, plant and equipment.
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plat and equipment recognised asat 1 April 2015 measured as per the Indian
GAAP and use that carrying value as the decined cost of the property, plant and equipment.

Capital Work in Progress. Property, plant and equipment are stated at cost, less accumulated depreciation and impairiment, i any. Costs directly attributable to acquisiton are capualized
until the property, plant and equipment are ready for use, as intended by management.

Depreciation is caleulated on cost of PPE less their estimiated residual values over their estimated useful lives using siraight Iine method and s recognised m Statement of Prodivand
loss. The estimated useful lives of tiems of PPE for the current and comparative periods are as follows

- Leaschold Improvements : 1-6 years

i
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Spice Money Limited( Formerly kivown as Spice Digital Limited)

Noles to the standalone financial statements as at and lor the year ended 31 Mareh 2020
{Rs. in Lakhs unless otherwise stated)

- Data Processing Machines - Sites : 3 to 5 years

- Data Processing Machines - Office : 3 to 5 years

- Furniture and Fittings : 7 years

- Office Equipimient (excluding mobile handsets) : 5 years

- Mobile FHandscts : 3 years

- Vehicles: 8 yeirs

The Company, based on assessment made, depreciates certain itenis of property, plant and equipment over estimated useful lives which are different from the uselul Tife prescribed in
Schedule 1T to tlic Companies Act, 2013, The management believes that these estimated uscful lives are realistic and reflect fair approxtmation of the period over which the assels aie hikels

10 be used.

An item of property, plant and equipment and any significant part initially recognised is derccognised upon disposal or when no future cconomic benetits are expected [fom 115 use or
disposal. Any gain or loss arising on derecagnition of the asset (calculated as the diflerence between the net disposal proceeds and the carryving amount of the assetj1s included i the meome

statement when the asset s derec sel

I'he residual values, useful lives and methads ol depreciation of property, plant and equipment are reviewed ar each financal year end and adjusted prospectively. ifappropriate

¥, Intangible assets

On transition {6 Ind AS, the Company lias elected to continue with the carrying value of all of its intangible assets recogmsed asat 1 April 2015 measured as per the Indian GAAP and use
that carrying value as the deemed cost of the intangible assets.

Inungible assets acquired separately are measured on initial recogunition at cost. Following initial recognition, intangible assets are ¢arried at cost less any accumulated amortisation and
accumulated impairment losses.

Initial capitalisation of costs s based on management’s judgement that

The Company capitalises intangible asset under development for a project in accordance with its accounting policy.
technological and economic teasibility is confirmed, usually when a product development projeet has reached a defined milestone according to an established project ma
determining the amounts to be capitalised, management makes assumptions regarding the expected future cash generation of the project, discount rates to be applied and the expected perid

meal model. In

of beneli

Software (Inhouse Developed) praduct development costs are expensed as incurred unless technical and commercial feasibility of the project is demonstrated. future economical henetits are
probable, the company has an intention and ability to complete and use or sell the software and the costs can be measured reliably. The costs which can be capitalized inelude material cost.,
employee benefits and other overhead cost that are directly attributable to prepaiing the assetfor its intended use.

Intangible assets are amortised over the useful economic lite and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The-amartisation period
and the amortisation method for an intangible asset arc reviewed at least at the end ol each reporting period. Changes in the expected useful lite or the expected patiern of consumption o
Tuture economice benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate. and are tréated as changes in accounting estimates The

amortisation expense on intangible assets is recognised in the statement of profit and loss.
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount ol the asset and are recounised m

Ihe statement ol profit and loss when the asset is derecounised.

Estimated
sels uschul Tile

Fntangible »

Camputer soflware (Office) . 3 Years
Computer sofiware {Site) 5 Years
In-house developed software S Years

he residual values. aseful lives and method of depreciation of intangible assets are reviewed at each financial year and adjusted prospectively, i appropriate

G. lnvestment in subsidiaries, associates and joint ventu
Investment in subsidiaries, associates and joint venture are measured initially at costs. Subsequent to initial recognition, mvestiment i subsidiaries, associates and jomt venture are stated

cost less impairment loss, il any.

Investment in subsidiaries, associates and joint venture are derecognised wiien they-are sold or transferred. The difference between the net proceeds on sales and the carrying amount of the
asset is recognised in statement of profit and loss in the year ol derecognition.

11, Borrowing cos(s
Borrowing costs d
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borowing costs consist ol inter
in connection with the borrowing of funds.Borrowing costs consist of interest and ather costs that an entity tcurs in connection with the borrowing of funds

ctly attributable to the acquisition, constiuction or preduction of an asset that necessarily takes a substantial period of nme 1o get ready for its intended use or sule are
stand other costs (hat an entity incurs

[. Leases

angement conlain a lease

The determination of whether an aves
A contract is, or contains, a fease il the contract conveys the right 1o control thie use of an identitied asset for a period of time in exchange for consideration

s i lessor

Caompany

Leases for which the Company is a lessor are classified as finance or operating leases. Whenever the tenms o' the lease transier substantiatly all the nsks and rewirds-ot ownership to the
lessee, the contract 1s classilied as finance lease. Alf other leases are classitied as.operating leases
Rental income trom operating leases 1s recogmzed on a straight-line basis over the term ol the relevant dease. fnitsat direct costs incurred m negotianng and arrang

an operating lease are

added 1o the carrying amount of the leased asset and recognized ona straight-tine basis over the lease term. 1Man arrangenent contains lease and nonzlease components, the Company applies
Iud AS 115 Revenue from contracts with customers to allocate the consideration in the contract.

Company as 5 lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-ol-use asset and a coiresponding lease habibty swith respect to
all lease arrangements in which it is the lessee, except for short-term leases (defined as leases wilh a lease term of 12 months or Jess) and leases ol Jow value o
Campany recognises the lease payments as an operating expense on a straight-line basis over the lease term, unless another systeratic basis is more representative of the tinie pattern m

which economic benelits from the leased assets are consumed. Contingent and variable rentals are recognized as expense inthe periods in which they are incurred

ets. Forthese feases (he




Spice Money Limited( Formerly known as Spice Digital Limited)

Notes (0 the standatone financial statements-as at and for the year ended 31 March 2020
(Rs. in Lakhs unless otherwise stated)

Lease Liability

The lease payments that are not paid at the commencement date, are discounted using the interest rate implicit in the lease 11 that rate cannat be readily determined, which s generally the
case [or feases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary 10 obtan an assel ol
cconomic environment with similar 1erms, security and conditions, '

stilar value (o the right-ol-use asset in a simil
{_case payments included in the measurement ol the lease liability comprise:

+Fixed lease payments (including in-substance lixed payments) payable during the lease term and under r
«Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement date;
+The amount expeeted to be payable by the lessee under residual value guarantees
«The exercise price of purchase options, if the lessee is reasonably certain to exercise the options: and

«Payments of penaliies for terminating the lease, il the lease term véllects the exercise of an option to terminate the lease.

The lease liability is presented as a separate line in the Balance Sheet.

“The lease liability is subsequently measured by incieasing the c‘uryln" amount to reflect interest on the lease liability (using the éffective interest methoxt) and by reducing the carrying

onably certain extension options, less

any lease ineentives;

amonnt to réflect the tease payments made.

“The Company remeastres the lease liability (and makes a corresponding adjustment to the related right-of-use asset) whenever:

+The lease term has changed or there is a change in the assessment of exércise of a purchase option, in wlmh case the lease fability is remeasured by discounting the revised lease payments

using a revised discourit rate.

+Allease contract is modified and the fease modilication is not accounted for as a separate lease, in which case the lease liability is reimeasured by discounting the revised lease payments

using a revised discount rate. . ,
Right of Use {ROUY Assels ’ .

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day and any inittal direct costs They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Whenever the company incurs an obligation for costs to dismantle and remaove a leased assel, restore the site on which it is located or restore the underlying asset 1o the candition required
by the terms and vonditions ot the lease. a provision is recogiised and measured under Ind AS 37- Provisions. Contingent Liabilines and Contingent Assets. The costs are ncluded i the

refated right-ol-use asset

s reasonably certain 1o exercise a purchase option. the nght-of

e (ermt and uselul lite of the underlying asset. If the compan
s.at the commencement date of the lo
ets are given ROU note under “Notes forming part ol the Finaneial Statement™

RO
usc asset is depreciated over the underlying asset’s useful life. The depreciation sta
The ROUT assets are presented as a separate line in the Balance Sheet and details of a:
The Company applies Ind AS 36- Impairment of Assets to determine whether a right-oltuse asset is impaired and accounts for any identified impairment loss us per its nc\:nunlin}g pehicy on

els are depreciated over the shorter period of the leas

“property, plant and equipment”.

As a practical expedient, Ind AS 116 permits a lessee not to separate non-ledse components when bifurcation of the payments is not avinlable between the two components. and instead
account for any lease and associated non-lease componeits as a single arrangement. The Company has used this practical expedient.
rension and termination options are meludéd in many of thie leascs. In determining the lease term the managemeit considers all facts and umnnsmnus that ereate an etonomic mcentine

10 exercise an extension option. or not exercise a termination option.

J. hwvenlorids
Inventories are valued at the lower of cost and net realisable value,
Cosis incurred in bringing each product Lo its present location and condition are accounted for as follows:

i e e e s e

T'raded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is determined on FIFO Basis
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated cosls necessary to make the sale

K. lmpairment of non-financial assels

imparment loss, i any, is provided to the extent, the carrying amount ot asscls or cash generating units exceed (heir recoverable amount: Recoverable amount is lugher of an asset’s net
selling price and tts value in use. Value in use s the present value of estimated future cash [tows expected 1o arise from the continuing use of an asset or cash generating unit and from 1
disposal at the end of its useful life. Impairment losses recogivised in prior years are reversed when there is an indication that the imparment losses recogmsed no for
als are recognised as an increase in carrying amounts of assels to the extent that it does not exceed the carrving amounis that would have been deternmed (et o

or exist or have

decreased. Such rever
amortization or depreeiation) had no impairment loss been recogmised in previous years.

L. Provisions, Contingent Liabilities and Contingent Assels

Based on the best estimate provisions are recognized when there is a present obligation (legal or constructive) as a result o a past event and it is probable (“more hikely than net”) thay s
required to settte the obligaton, and a reliable estimate can be made of the amount of the obligation at reporting date: A contingent liability s« possible obligation that anises trom o past
event. with 1he resolution of the comingeney dependent on uncertain future events, or a present obligation where ne oullloaw s probable. Major contingent halulities are diselosed m the
financial statements unless the possibility of an outflow of cconomic resources is remole.

Conlingent assels are not recognized in the financial statements but disclosed, where an inllow ol economic benefit is probable

ML Retiventent and other employee benelits

Retirement benefit in the form ol provident fund is a defined contribution scheme. The Company has no obligation, other than lhc contribution payable to the |)r0\ ident Tund. The ¢ nmp s
recognizes contribution payable to the provident fund scheme as an expense, when an cmployee renders the related service.,

“T'he Company operates a defined benefit plan i.e. gratuity plan. The liability as at the year end represents the actuarial valuation of the gratuity liability of continuing employees ass at the e
ol the year. The cost of providing benefits under the defined benefit plan is determined using the profected unit credit method. Refer vote no.

Remeasurement comprising of actuarial gains and losses, are recognised immediately in the balance sheet with a corresponding debit or credit to retained earings through OCY s the period
in which they occur. Remeasurement are not feclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benelit liability or asset. The Company recognises the following changes in the net detined benefit obhigation s an

expense in the statement of profit and loss:

- Service costs comprising cuerent service costs, pasl-service costs, gains and losses on curtatlments and non- routing seltlements, ad

- Netinterest expense or tneome




Spice Money Limited( Formerly known as Spice Digital Limited)

Notes fo the stindalone financial statements as at and for the year ended 31 March 2020

(Rs. in Lakhs unless otherwise siated)

N, Financial instruments

A financial instruhent is any contract that gives rise 1o a financial asset of oné entity and a financial Hability or equity instruinent of another entity.

Financial assets

ion and measarement

Initial recog

All financial assets are mwunlsud initially at fair value plas, in the case of financial assets not recorded at fair value throtugh protit or In\s lmnsuumn costs that are wtribuable 1o the

acquisition ol the financial asset.

Subsequent meéasorement
Ior purposes of subsequent measurement, financial assets are classified in following categories
Debt mstruments at amortised cost
Equity instruments measured at fair value through other comprehiensive income (FVIOCH
- Debt mstruments and equity instruments at fair vatue through profit or loss (FVTPL.)
fquity instruments measured at fair value through othiei comprehensive income (FVTOCT)

Debl instruments at amortiscd cost

A debt nstrument” is measured at the amortised cost it both thie following conditions are met:

1 The asset is held within a business model whose objective is to hold assets for collecting contractual cash tlows, and

b. Contractual terms of the asset give rise on specilied dates (o cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding

Afler initial measurement, such financial assets are subsequently measured at amortised cost using thie cfective interest rate (IZ1R) imethod. Amortised cost is caleulated by takimg into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finanee ihcome in the statement of profit and loss
The losses arising from impairment are recognised in the statement of profit and loss. This category gencrally applies to trade and other receivables

Debt instrument it fair value through prolit or loss,
Fuir vatue through profit or loss is a residual category tor debt instruments. Any debt instrument, whlch does not mecet the criteria for categorizi
through other comprehensive income is classified as-at fair value through profit or loss.

ation as al amortized cost oras tair value

In addition, the Conipany may cleet to designate a debt instrument, which otherwise meets amortized cost or fair value throtgh other comprehensive income critein, as at fur value theo
profit or loss. Hotwvever, such clection is.allowed only if doing so reduces or eliminates a measurerment or recognition inconsistency {referred 1o as "accounting nusmateh ™) The Company has
‘not designated any debl instrument as at fair value through profit or loss.

Pl category are meastired at fair value with all changes recognized in the Statement o Profit & 1.oss

Debtinstruments included sithin the 1Py

Fuity investments

Adlequity nvestmenls in subsidiaries and joint vendtures are measured at cost.
Derecognition

A fimancal asset (or, where applicable, a part of a financial asset or part of a group ot similar linancial asseis) is primanly derecogmised (1e. removed from the Company's bakinee shieet)
when

1. The rights to reeeive cash flows from the asset have expired, or

i The Company has transferred its rights to receive cash Hows from the asset or has assumed an obligation to pay the received cash ows in full without material delay wa thind pany unde:
a “pass-through arcangement; and citlier:

. The Company has translerred substantialty all the risks and rewards ol the asset, or

. The Company has neither transferred nor retained substantially all the risks and rewards of the assct, but has transferied contiol of the usset

Trspairment of financial assets

“The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial ass
receivables and all other financiat assets with no significant financing component is measured at an amount equal to [2-month ECL, untess there has been a signilicant inerease m credil risk
from initial recognition in which ease those are measured for specific assets. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance al the reporting
date to the amount that is required to be recognised is recognized as an impairment gain or loss in statement of profit and loss

s which are not fay valued through profit or loss. Loss allowance Tor nde

Financial liabilities
Initial recogaition and measurement
e classified, at initial recognition, as linancial labilities at [air value through profit or loss, loans and borrowing

L pavables, as appropiiate

Finaneial liabalities
All financial Hiabilitics are recognised initially at fair vatue and, 'in the case of borrowings and payables. net of directly attribwable ransaction costs
The Company’s financial liabilities inclitde trade aind other payables and borrowings including bank overdrafis

Subsequent measurement
Ihe measugement of finaneial Habilities depends on their classification. as deseribed below

wancial liabilities at fair vilue through profit or loss

Fianeral liabiliies an fare vatue through profin or loss include financial liabilitiés held for trading and financial liabilities designated upon initial recognition as at tair value through profit os
loss Financial labihities are classified as held Yor rading if they are incurred for the purpose of repurchasing in the near term

s on liabilities held for trading are recognised in the statemeat of profit and loss.

Cians or loss:

Financial labilities designated upon initial recognition at fair value through profit or loss are designated as such at the imtial date o1 recognifion, and only i the eriteria in Ind AN 10 e
sadislied. For liabilities designated as fair value through profit or loss, fair value gains/ losses altributable to changes in owncredit risk are recognized in other comprebensive meome 1hese
wains Joss are not subsequently transferred to statement of prolit and loss. However, the Company may transler the cunwilative gain or loss within equtty. Allather changes in fus value o
such liability are recagnised i the statement of profit and loss. The Company has not designated any financial liability as atfair value through profit or loss




Spive Money Limited( Formerly known as Spice Digital Limited)
tand for the year ended 31 Mareh 2020

Notes (o the standalone financial statements
tated)

{Rs. in Lakhs unless otherwi

Borrowings
After intnal recognition, interest-bearing borrowings are subsequently measuied at amortised cost using the EIR method. Gains and losses are fecognised i statement of profit and Jos.
when'the habitities are derecognised as well as (hrough the EIR amortisation process.

Amortised cost is calculated by taking into aecount any discount or premium-an acquisition and fees or costs that are an mtegral par of the EIR, The EIR amortisation s included as fnanee
costs 1n the statement of profit and loss.
This category generally applies to borrowings.

Devecognition

A financial liability is derccognised when the obligation wrider the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same
tender on substantially different terms, or the terms of an existing Hability are substantially modified, such an exchanige or modification is treated as the derecognition of the origmal Habiliy
and the recognition of a new liability. The difierence in the respective carrying amounts is recognised in the statement ol profit and loss.

al assets

ation of finan

Reclass

The Company determines classification of financial assets and habilities on initial recognition. Afler initial recognition, na reclassification is made for financial asscts which are equits
instruments and financial linbilities. For financial assets which are debt instruments, a rectassification is made only if there is a change i the business model for managing those assets
ss model are expected to be infrequent. The Company’s sentor management determines change in the business modet as a result of external or iternal changes whick
rties. A change in the business model oceurs when the Company either beyins or ceases 1o perform an

Changes 1o the busing
are significant 1o the Company’s aperations. Stich chang
activiiy that is signilicanl (o its operations. I the Company
immediately next reporting period following the change in business model. The Company does not restate any previousty recognised gains, losses (including impairaent gains or losses) o

are evident to external p
lassifies financial assets, it applies the reclassilication prospectively lrom the reclussilication dale which 15 the first day of the

interest.

Offsetting of financial instruments
Financial asséts and financial liabilities are offset and the net amount is reported in the consolidated balanee sheer i there is @ currently entoreable Tegal right 1o ofser the tecoumsed
amounts and there is an intention to settle on a net basis. to realise the assets and settle the liabilities simultancousty

O. Cash and eash equivaleats

Cash and cash equivalent i the balance sheet comprise cash at banks and on hand and short-term deposiis with an original maturity of three months or fess. which are subject 1w an
insigntficant risk ol changes in value

Forihe purpose of the statement of cash fows, cash and cash equivalents consist of cash and short-term deposits, as defined above. net of outstanding bank averdratts as they are considered

an integral part ol the Company’s cash management.

P, Shaire-based payments
“The company recognises corpensation expense relating to share-based payment in statement of profit and loss using fair value in accordinee with Ind AS 102, Share-bused Pavment exeept
the value ol Stock Options to employees of the subsidiary companics and holding company are considered as investment and directly reduced from the retained camings respectively.
“The Company mitially measures the cost of equity-settled transactions with employees using Black and Scholes model o deternitne the fair value of the ltability incurred. Estimating L
value for share-based payment transactions requires determination of the most appropriate valuation model, which is depeadent on the terms and conditions of the grant. Vesting condurons
other than market conditions i.c. performance based condition are not taken into account when estimating the Fair value. This estinuie also requires determination of the most approp e
inputs to the valuation model including the expected life of the share option, volatility and dividend yicld and making assumptions about them The assumplions and models used for
estimating fair value for share-based payment wransactions are disclosed in note 39.
€. Business Combination othier thain Common Control
Business-combinations are accounted for using the acquisition method. The consideration transferred in a business combamation comprises the Tair values of the assets transterred, labelies
incurred to the former owners of the acquired business, equity interests issued by the company and fair value of any assets or [iability resulting [rom a contingent consideration armngenient
Acquisinon-retited costs are expensed as incurred
At the acquisition date. the identifiable assets acquared and hablivies and contingent liabitines assumed 1 a business combmatian are measared at ther Bir values However, corinn assets
and habilines e deferred 1ax assets or liabilities, assets or labihties related 10 emplovee benelin arrangements, hiabilities or equuity instruments related to share-based Py Nt driangements
and ussets or disposal groups that are elassilied as held for sale. acquired or assumed in a business combination are seasured as per the appheable lod AS.
Measuring Goodwill or o gain from Bargain Purchase
I'he excess/(shorl) of the sum of the consideration transferred and the acquisition-date Tair value of any previous cqquity interest in the acquired entity over the acquistionsdite B vibue of
the net identifiable assets (net of identifiable asséts acquired and liabilities assumed/contingent consideration) acquired is recognised as voodwillitbargam purchase gan). Any wain on o
bargan purchase is recognised in other comprehensive income and accumulated in equity as Capital Reserve if there exists clear evidenee of the underlying reasons Tor classilymg the
basiness combination as resulting in a bargain purchase, otherwise the gain is recognised directly in equity as Capital Reserve
Business Combination under Common Control X
Common contral business combination means a business combinalion involving entities or businesses in which all the combining entities or businesses are ultimately controlled by the same
party or parties both before and alier the business combination, and that control is not transitory. Business combinations involving entitics or businessés under ¢common control shall be
accounted for using the poaling of interests method. The assels and labilities of the combining entities are reflected at their carrying amaunts.
Recent Accounting pronouncements
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notificatian which would have been applicable from April 1, 2020
4
i
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Spice Money Limited( Formerly known as Spice Digital Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2020
(Rs. in Lalkhs unless otherwise stated)

4. Right of Use Assets

Particulars Building

Gross carrying amount

Balance as at 01 April 2018 -

Additions -
Transfer

Balance as at 31 March 2019 -

Additions ' 181.64
Discard/Transfer -
Balance as at 31 March 2020 181.64

Amortisation

Balance as at 01 April 2018 -

Depreciation -

Balance as at 31 March 2019 -

Depreciation 60.55
Discard/Transfer

Balance as at 31 March 2020 60.55

Net carrying amount

As at 31 March 2019 -

As at 31 March 2020 . 121.09

U
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Spice Money Limited( Forterly known as

Notes (o the stndalone financial statements
(Rs, in Lakhs nnless otherwise stated)

6. Investments

i) Investment in equity instruments
Unquoted investments

Iavestment in subsidiaries carvied nt cost unless
otherwise stated o
Kimaan Exports Private Limited# ( face value Rs. 10)

Aggregate value of unquoted investments

Aggregate vilue of unquated investments
Agaregate amount of impairment in value of investment

7. Loans

fLonns 1o employess

Considered good-Secured

Considered good-Unsecured

Loans which have significant increase in credit risk

Lauis-credit impaired

Less: Loss allowancc

Security Deposits

Considered good-Secured
Constdered good-Unsecured

vee Digital Limited)

as at and lor the year ended 31 March 2020

No. of Shares
as at 31 NMarch

No, of Shares
as at 31

As al 31 March 2020

As alt 31 March 2019

2020 March 2019
Non-curvent  Current Non-current Current
20,000 20,000 6,276.00 . 6,276 00
6,270.00 - 6,276.00
6,276.00 - 6,276.00 i -

Security Deposit which have significant increase in ciedit risk

Security Deposit-credit mpaired

Less: Loss allowance

Fotal

627600

6,276.060 -

As at 31 March 2020

As at 31 Marcel 2019

Nou-current Current Nim-curren| Current
122 682 27.53 2019
122 6.82 2753 2000
31.66 537 1.90 FRNRS
34.60 337 1.90 . 1805
AL88 12.19 29,43 RENE]

- Loans and receivables are non-derivative linancial assets which generate a fixed or vanable interest income for the Company whereever applicabic and repavable

cash. The carrying vatue'may be affeeted by changes tn the credit risk of the counterparties

8. Other inancial assels

Receivable from rebated pavty -considered good
Interest acerued on nter-corporate loans
Receivable against ticketing

 ~considered doubtfil

Receivable from related pr
Interest accrued an inter-corporate foans
Receivable
Re

Receivable

sl ticketing

able from-others -considered good
inst ticketing

talerest acerued on fixed deposits

Unbilled Receivable

Receivable against cotlection from agents

Deposits with remaining maturity of more than 12 months
Reecivable from others ~considered doubtful

Receivable against collection lvom agents

Less 1 Loss Allowance for doubtiut
Total

As at 31 March 2020

As at 31 Maeh 2019

Non-carrent Current Naon-current Current
1687 -
5729 ISR
32,55 - 10641
17.86 - 0.04
3.0 - o8
- 500.22 ; 5.1703
- - 919 -
12.85 MEN
- 706.60 9.19 5,290.70
(12.85)
- 693.75 9.19
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ended 31 March 2020

9. Deferved tax-assets

Reeounised deferred tax assets and linbilities
AL Deferred ax assets and labilitics are atvibutable to ihe Tollowing:

Defereal tax
J1-Mir-20

AU
31 Mareh 2019

Deferved tax (liabilities)
J1-Mar-20 31 March 2019

Net deferred tay assed/(liabilities)

SN 20

31 March 2009

Properss . plani and equipnents. Right of Use
ol dilYerence

and aangible assels: T

\ssers

. - - [ARERE)] {10684y [IREN A
between 1as depreciation and deprecianand
amartisation recognised in books (1106.84)
LESOP provision 105.23 92.87 10523 D287
Pros isions-emplovee benelits 86.77 7091 - - 86.77 7091
Provisians for 1.oss Allowances 6.24 801 - - 6.4 801
Lease Liabiliy 3445 - - - 34438 -
Unabsorbed depreciation 89.33 - - - 89.33 -
Other iems 3.23. 1.6] (0.42) (13.40) 2.81 (14.79)
Deferved tav assets/ (lahilities) 325.25 172.40 (134.56) (122.2) 170.69 5046
MAT eredit reccivables 108111 1.079.46 - - Logt. 1.0749.16
Net deferred tax assets/ (linbilities) 1,406.36 1,251.86 (154.56) (122.29) 1.251.80 1.129.02

Revcognised elerved tax assets and liabilites{eontinued)

B Movensentin temporary dilfercnces

“harged/Created) Charged{Createil)

in profit or losy Reeognised in in prafic oy loss Recogrised in

Batance as at during oct Balince as e thiring oa Bulance asat
31 Mareh 2008 20819 2008-19 31 March 2019 2019-20 201920 31 March 2020
Property . plant and cqaipmeants. Right of Use
Axsets and miangible nssets Tmpaet of dilterence (10684
Betnedn tax depreeiation and depr
amortisation recognised in books (77.50) 2928 A7.30 : [{RRNE)
tnyostment e value through profin or Joss “.13) (9.13) - - B
LSOP prosision (92.87) 92.87 (12.36) 103,23
Provisions-cimployee benefits 32l 12.97) 0.72 7090 2.0t 17.9% 8077
Provisions for Loss Allowances 8.4 ! 3.0 177 - 24
f.ense Liabitige (3-41.45) - LAY
Uinabsorbed depreciation - - - - (89,33} - 833
Otler ftoms 327 18.06 {14.78) {17.00) - 281
MAT eredit recéivables . 1,039.33 (20.13) 10796 (1.63) LOST 11
1041.13 (87.76) 0172 1.129.62 (1004.21) 17.9% 123150

Net deferved fax assets

As at 315t Maveh Asat 31st Maveh

Bisclosed in e bakance sheet as follow s 2020 2019
Dl B assets 1.406.36 1.251.86
Delered tax labihities 13450 ' 122.24
Beterred tay assets {net) LASLS0 1,129.62
Discloed in the statoment of profit and Toss a8 Tollor A L J15 March — Ax ot 31T March
' 2020 2019
Fax meone(espense) during the vear (td2n (X7.76)
Inecme tax impact of OCI 17.98 0.72
Delerred tay assets (net) (86.23) {R7.04)

Ia pursuance 1o section 1 3BAA of the Income Tax Act, 1961 notilied by Governmerit of India through Taxaiion Laws (Amendiment) Act 2009, the company’ has an irrevocable option of shifling to Jower

arsile lor

2410 202

duriy

ing othier 1ax ncentives. The Company is having unabsorbed depreciation and wnutilised MAT Cridit accumulation as on tie reporting date. MAT credit shall be available for uliization
29. As per the prajections. the company expeets (o wtilize the MAT Credit within preeribed. period. Tn view of uibsorbed depreciation and MA'T eredit entilement. the

company’ has net exercised option uader section 113 BAA of the Income Tax Acl, 1961 and continuc 1o recognise the taxes on incame for the vear as per the normal G rate an wlhich management expect

to recover or sellle the defer tax . Company will review the above position al cach year end.

b
i




Spice Money Linmited( Formerly known as Spice Digital Limited)
Notes to the standialone financial statements as atand for the year ended 31 Mareh 2020
{Rs.in Lakhs unless ofherwise stated)

10, Non current tax s (net)

! Asat 3l As at 3l Asatsl Asal 31
March 2020 March 2020 Mareh 2019 Mareh 2019

Non-current - Current Non-current Current

Advance lcome-tax (nel of provision [or taxation) 784.32 63328 1.767.44

78432 633.28 1.767.44 .

FE Other assets

Asal 31 March 2020 As at 31 March 2019
Nou-curvent Current Non-current Cur

Receivable from related party -considered good
Advances o retated parties - 4120 - .

idered doub(ful

Receivable from related paity

Advances 1o related parties -

Reccivabie from others ~considered gomd

Capital Advances - 11276 - -
Prepaid rent 1.63 136 087 ol
Prepaid expenses (B 7243 - SN.08
Input Tax Credit Receivables - 22678 - 6280
GST paid under Protest - 1026 - AR
Advanees 1o service providers ) - 38400 - A3.68
Receivitble (rom others - considered doubtful
Advances 10 service providers - - - -
348 84296 0.87 R91.40
Less  Loss Allowanee for doubtlut - - -
Total 348 84296 0.87 59146

12, Invenlories

As at 31 March  As a1 31 Mach
2020 2019

62,45 3134

Traded goods (at tower o cost and net realisable value) 243
Total 62,45 31,34

The cost of invéntories recognised as on expense includes Rs. 13 Lakhs (2019 - nil) in respeet of write=downs of inventon to nel realisable value.

13. Trade veccivables

1t 3 NMareh  Asat 31 March

2020 2019

Receivables from related parties (refer note 3%) . N
Recenvables [rom others (8271 298

182,71 208,94
Seeured, consudered pood - -
Uinsecured. considered good 18271 29894
Unsecured. significant sk increased - g
Unsecured. Credit Impaired* - b

182,71 29844
toss Allowance - -

182.71 298.94

Total

- Nowade are due [rom related parties either severally or jointly with any other person. Nor any trade or other receivable wre due from livns or private companies

respectively in which any director is a partner, a direclor or a member.

- Trade receivables are non-interest bearing and are generally on terms of 30 10 90 days and pavments are reveived in cash,

T4, Cash and cash equivalents

Asat 31 March  As at 31 Mareh

2020 2019
Balance with banks:
On current accounts # 271009 17690
Deposit with original miaturity of less than three months - 2o
Cheques/drais on hand 18.37
Cash on hand 000
Total 2,728.46

- Includes Rs. 177.80 Lakhs (Previous Year Nil) for which balance confirmation from banks could not be obtained due to working limitation imposed on secount
of covid 19 pandeniic.

- Shart-term deposits are made for varving periods ol between one day and three months. depending on the mmediae cash requireiients ol the Company. wnd cam
interest at the respective short-term deposit rates,

# Aflernet ool Rs. 1-H0d Lakhs (31 March 2019 Rs. 141.44) retaiing 1o Digispice Technologies Linited (Formerly hnown as Spice Mobility Limited "Holding

Company™)




Spice Money Limited( Formerly known as Spice Digital Limited)
Noles fo (he Ial financial s s as af and for the year ended 31 dareh 2020
(Rs, in Lakhs ualess otherwise stated)

15, Other bank balanees*

Deposits with remaning matarity of Tess than 12 months#
Deposit held as sectnity agasnt borrowings/bank guarantee (remaiing maturity of tess than 12 months) #+
Total

*Includes Deposits of Rs. 43,18 Lakhs (31 March 2009 Nil) pledged against issue ol bank guarante

Asat 30 darch  As at 31 Mareh

2020 019
-39 86 i3
1,-439.86 40,31

s and deposits of Ry, 10000 Lakhs (31 March 2019 INR

HL3 1 Lakhs) pledged for pre paid instrument business and Deposits of Rs. 1271.68 Lakhs (31 March 2019 Nily pledged against borronings and Deposits o Rs, 23

Lakbs (31 March 2019: Nily pledged against issue of corporate credil card
# After net olVol Rs. 341 Lakhs (31 March 2019: Rs,3.22) relating (o Digispice Technologi
Company™)

s Lamited (Formerly knowa as Spice Mobility Limited “Hoiding

#% Afler net ofTof Rs. 903,94 Lakhs (31 March 2019: Rs.1190.77) selating to Digispice Technologies Limited (Formerly known as Spice Mobility Limied

“Holding Company™).

16, Equily Share eapifal

Authorised share eapital

100,000,000 (100,000,000) Equily shares of Rs. 10 each
Total

Essoed, subscribed and (ubly paid up
43,451,475 (as at March 31, 2019: 43,459,338) Equily shares of Rs. 10 each

As at 31 March  As af 31 Much

2020 2019
10,000.00 10,000,00
10,000,00 10,000,010
434513 43304

Total 4,345,185
Asatdl Asacdl s at 3 March As a0 31 March

Mareh 2020 Nlarch 2020 2009 2019

No. of Share  INRin {akhs No. of Share INR in Lakhs
Equity shares outstanding af the beginning of the year 43439338 4.343.03 A3.247.338 13307
Equity shares issued during the yvear 1in
Liquity shares cancelled during the yeur# 7.863 0,79 . .
Lquity shares outstanding at the end ol the year A3 AS1 475 434315 43,459,338 FREECE

B. Rights, preferences and vestrictions atlached 1o equity shaves

- The Company has single class of equity shares having a par value of Rs. 10 per share, Accordingly. all equily shares cank eqoally with regard to dividends and

shate i the company
equity shasehobder on a poall (not on show of hands) are m proportion 1o amount paid on equity share, Voliny
which any call or other sums presently payvable has not been paid. Failure to pay any amount calted up on sh:

C. Equity shares hield by holding Compainy

Quit of equity shares issued by the Company, equily shares held by i holding Company are as below:

tdual assets an winding up. The equity shares are entitled 1o receive dividend as declared from nme to e, The voling rights of an
1his cannot be exvercesed i respect of shaes on

es man Lead Lo their [orfeitre

As at 31 March  Asat 31 Mareh

Particulars 2020 2019
Digispice ‘Fechnologies Limited (Formerly Known as Spice Mobility Limited)
1473 (31 March 2019: 4,34,51 475) equity shares 434515
4.345.15

D. Detiils of sharcholders holding mdre (han 3% shares in the Company

Name of (he shaveholder Asat 31 March 2020

Na. of Shares

Yo of Halding

Asat 31 March 2019

No ol Shares o4y apting

10000

13431475 19,08

DiGispice Technologies Limited (Holding Company)
{Formerly known as Spice Maobility Limiled)

1O0.00

43451 475 D UN

I2. No shares have been atloled without payment ol cash or by way of bonus shares during the period of live ve:

s immediaely preceding the balance sheel daie

# During the vear the Company has eaicelled Shares held by other than Spice Maobility Limited (now known as Didagpree Technologies Linnted ) as provided m

the Scheme of Arrangement on scheme beeame effective on June 1. 2019 (reler note no. 38)




Spice Money Limited{ Formerly knowin as Spice Digital Limited)
Naotes to the standalone financial statements as af and o the year ended 31 Mareh 2020

(Rs. in Lakhs unless otherwise staled)

17, Other equity

Asal 31 Marceh  Asat 31 March

2020 2019
Securities premium 305318 345308
Share boy back reserve account 311.87 317
Capital Reserve (429.65) (429.48)
Share based payment Reserve 378,25 33381
Retained eamings {828.53) {076 16)
Total 2,585.12 2,30338

Asat 31 Mareh  As af 31 areh

2020 2019

Sceurities preminm
Opening balance 313318 BGFANR]
Add : Premuim on equity shares issued - Tros
Less: Premium paid on cancellation ol shares - -
Ctosing balance JAR318 ENERN
Share buy back reserve account

31187 JHERY

Opening balance
Addittons during the vear

Closing balance 31187

Capital Reserve
Opening balance (129.48) (H4215.4%)
Less: Premium paid on cancellation ol shares (reler note no. 16) 017

Luss: Holding campany issue its onwn shares on cancellation of shares (reler note no. 16}
Addiions during the vear

(-429.65) (429.18)

Closing balance
Share based paynient Keserve
33384 .

Opening balance

Additions during the vear . 4441 33N
Closing balance 378.25 RARES]
Retained earnings
Opening balance (976.06) (32318
Prolit/ (loss) for the year (including other comprehensive income) . 147.53 (h32.22
Closing balance " (828.53) (976.06)
’
18, Other linaneial lisbilities
Asat 31 March 2020 Asal 31 Mtrch 2019
Non-curvenl Current Non-carrent Curvent
Pavable to refaled parties treley note no, 38) - 277840 I83163 -
Payithle 1o others
[nterest Acerued but not due - 167 -
imployee refated pavable {inctudes salary payable and variable compensation) - 13047 - 26118
Others -
Total - 2.910.60 3851.63 261.18

* Represents money pavable o Digispice Technologies Limited (Formerly Spice Mobility Lomited) (Holding Companyy on implementation of” Scheme off
Arrangenient (refer note 10.38)". Out of total amount Rs. 1.63 Lakbs oustanding as on 31 March, 2019, Rs. L-hi6.79 Lakhs relates to income 1as rolund
receivabable from Income Tax Department of demerged DTS business, oul of which Rs.836.48 Lakhs relund received and paid during the vear 1o holdnig
company. Balance income tax réfund receivable of Rs. 610.31 Lakhs shall be paid to the holding company on receipt from Income “Tax Depariment. 1 he Company

inlends to settle balance amount in next year.

19, Provisions

As at 31 Maich 2020 As at 31 March 2019

Non-current Current Non-current Current

Provision for employces benefits

Gratuity (Refer Note 36) 150016 2089 110,16 14083
Cowmpensated absences 7794 Rk 75.62 Loz
Provision for GST under dispute - 10.26 - R
Total 228.10 4473 18578 2975
20, Other liabitities .
As at 3t Miveeh 2020 Asat 31 March 2019
Now-current Current Non-current Curreay
Deferred revenue - 179 - O8N
Advances from customers - SR13.32 - S350
Statutory-dues, payable . 16558 - 2777
- 06 R .

Others

- [(RIR

S



Spice Money Limited( Formerly known as Spice Digital Limited)
Notes to the Lal linancial as af and for the year ended 31 March 2020
(Rs. it Lakhs unless olhierwise stated) B

21, Boerowings

AsatdEdbared  Asal 3 Mareeh

1‘];|Ill|'|l}' 2020 209
Secured
Overdrafi facilites from banks On demamd 99 62 2,000 10
999.62 2,000.00

ear. overdral facitities from bank was secured by exelusive charge by way of hypothecation on entire

-Secured by pledge of fixed deposit with banks. In previo
receivable From NPCIrouted through RIBLThe facility carvies interestat 8.75% (31 March 2019 base rate Plus 1.30%0)

22.Trade payables

As al 31 March  As at 31 Mareh

2020 2014
Trade payables 1o related parties (refer note 38) - -
Trade payables (refer note 45 for details of due 1o micro and small enterprises)
-Ouistanding dues ol Micro Enterprises & Small Enterprises - -
- Outstanding dues ol Other than Micro Enterprises & Smalt Enterprises 393.25 630,00
393,25 636.66

Net Balance

- Due 1o micro, small and medium enterprises have been determined (o the extent such parties have been identified by the Company on the basis of information
collected. Fhis has béen relied upon by the auditors.

23. Revenue from operations Forthe y For the year
endled 3 Aaceh ended 31 3March
2020 2019
Sale of Airtime and Traded Goods
Atrtime 13.667.64 [ORRITNE
Payment devices and others (4.27) 34
13.663.37 ru7a97
Satesrendering of xervices 1136031 O8] 82
11,360.31 6841.82
Tatal 25.023.68 13,921,779
24, Otherincome
Interest received on linancial and non Nivancial assets -Carried al amortised cost
Bank deposils 10§85 (RN
Inter corporate loans 2739 -
Others 473 RRE|
Dividend income on
Rentat Income 40.73
Net gain on sale ol current investments in mutual fund units - (1.93)
Other non-operating income 3.00 B
17770 14.27
25, Purchase of traded goods
Purchase of” Airtimes and Traded Goods 13.524.78 0,813,000
Total 13,524.78 6,845.90
26, Change in inventories of (raded goods
Inventory at the beginning of the yvear 334 AR
Less:inventory at the end of the year [N RERES
Total change ininventories of traded goods [RIRED] (25.81)
27. Service & Commission Charges
Domestice Money Transler Charges 76720 NN
Comuussion and other charges (33078 IRTERE
GSP Services Charges 1.80 10,60
7,108.75 3843.52
28, Employee benelits expenses
Salaries. wages and bonus* 178771 Lol a7
Contribution 10 provident fund 121.34 £22.2
Gratuity expense (Refer Note 34) 3607 o
Share based pavment expense (Reler Note 39) Abdl IIING
Stall'wellare expenses 2.5 OX (i
2.052.07 217131
r 1o Intangibale Assets under Developmenit/
Intangible Assels 27930 1260
1,772.77

29, Finance costs
Interest on:

Borrowings 122,05 4063

Lease Liability 1494 -

Satutory dues 0.07 -
137.06 HINRS

SOV



pice Digital Limited)
as atand for the year ended 31 March 2020

Spice Money Limited( Formerly known as
Notes to the Ial linancial st
(Rs. in Lakhs unless otherwise stafed)

30. NDepigeiation and amortization expense

Depreciation on property, plant and equipmerit (Note 3)
Depreciation on Right of Use Assets (Note 4)
Ameortisation on intangible assets (Note 5)

31. Other expenses

Rignt
Rates and taxes**
Insurance
Regaiv

- Compute

and others

- Buildings
Efeetricity and waler
Advertising and sales promotion
Brokerage and discounts
i ance

Travelling andt convey:
Conmtunication costs
Eegal and prolessional feest

Director's sitling fees

Pavment 10 anditors (Refer details helow)
Vehicle running and maintenance
Allowaiice tor doubtful debts

1.0ss on sale of fixed assets (bel)
Ponation

Bad debis/advances wrillen olY
Miscellancous expenses

Less: Transfer (o Intangibale Assets under Devetopment/
Intangible Assets

tissue ol shares

#* includles stamp duty RS,k (31 March 2009: Rs. 0.09 lakhs) for

AL Payment (o auditors (e
As auditor
Statutory Audit fee

Cluding taxes)#

Limited review

In ather capacity:-
cerlification lees
Reimbursement of expenses

32, tueome tax
The myjor components of income tax expense for the vears ended 31 March 2020 and 31 March 2019 are:

A Amnnt recogaised in profit and loss:

Current Income Tax:
Adjustment in respect ol curent tax of previous year
Delerred tax:

Relating to origination and reversal ol temporary diflerences

reported in the stitement of profit or loss

Incone (3

xXpens

Delerred tax impact on component of other comprensive income (OCH
Re-measurement of defined benefit obligations
Tatal income tax benelit recognised in other compreliensive incéme

B. Reenncifintion of ellective tax rate
Proliloss) lor the vear

Income lax using the domestic tax rate (CY -27.82% PY 27.82%

Non deductibe expenses

Adjusiment in respect of current income tax of earlier years
changes in estimates related to prior vears
Deferred tax recognised on Tax Josses ol cartier v
ex ol earlier vear with current vear's tasable income

Setollol tax o

Unrecongised Tax Josses
Others

o (he year
ended
31 Mareh 2020

Forthe year
ended
31 Maceh 2019

0247 2R
6055 -
25795 MUFH
82067 440,74
15017 (BRI
1252 066
109 AK3
DARN] YN AT

RRA
379
- [l
27958 20480
3938 [RUME]
00,83 EAYR
YN 207
19.19 180
196.14 RAREH
0.58
127 -
0.94 R
1815
7593 86 14
179545 1,477.36
18.61 27.00
1,776.84 I, .30
7.00 230
200 (I
6.00 QUi
REIY KT
1.09 010
19.19 (Bl

For the year
ended
31 March 2020

ended

31 Mareh 2010

1.63 20013
(ind21) (87 70y
(102.56) (67.63)

(17.98) 10,72
(17.98) 172

For the year
emled
31 Dlarch 2020

For the year
ended
31 Alarch 2010

91.62 (717.99)
2549 (199,7.0)
0.28 0.22
1.65 2013
(1.65) (2,13
(89.33)
(27.35)
(11.66)
(102.57)
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Spice Money Lintited{ Formerly known as Spice Digital Limited)
Notes (o the standatone linaocial statements as af and for the year ended 31 March 2020
(Rs, in Lakhs unless othierwise stated)

32,1, Compaorients of other comprelien:

¢ income (OCI)

Re-ieasurement gains (fosses) an delined benelii plans . . (64.63)
Delerred tay impact . 17.98
' (46.65) (1.86)

33, Earning per shave (1°S)

Basic EPS amount: are calealated by dividing the profit/loss) for the year attributable to L‘(|.u|l\ holders ofthe Company by the weighied average number of gy
shares oulstanding during the vear.

Diluted EPS amounts are caleulated by dividing the profiv/(loss) attributable (o equity holders (alter adjustis
by the aggregate ol weighted average number of equity shares outstanding during the year and (he weighted me
on conversion of all the dilutive potential equity shaies into cquity shares

impaer on prolit of dilutive potential equsty shares)

number of equity shires thal woulil be 1ssued

The [ollowing reflects the income and share data used in the basic and diluted EPS compulations:

Prolit/(Loss) attributable (o equity holders of the Company: 19418 (630.37)
Profil attributable to equily holders for basic and diuted earnings 194,18 (650.37)
Weighted average number ol equity shares sulstanding : P ASEATS RRERIRIAR]

Basic and diluted earning
*There have been no transaction's involving Equily shares or potential equity shares between the reporting date and the date of anthori
statements, hence the weighted average number of shares remain samé as at 31 March 2020 and 31 March 2019,

pershare of Rs. 10 each (in Rs.) . 045 {1.20)
on ol these linancial

|




Spice Money Limited({ Formerly known as Spice Digital Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2020

(Rs.in Lakhs nndess otherwise stated)

34 nployee benefits
AL Defined Contribution Plan
During the year, the company has recognised the following amounts in statément of Profit & Lo

For the year ended Mareh 31, For the year caded
2020 Mareh 31,2019

mplover's contribation to provident 121.34
121.34 12202

h. Delined Beaefit Plans

The Company have a defined benefit gratuity plan. The gratuity plan is goveried by the Payment of Gratuity Act, 1972, Every employee who has completed live years or more ol senvice
gots a praluily on departure at 135 days salary (tast drawn salary) for cach completed year of service or part thercof in excess of six months. The level of benefits provided depends on e
members lenpth of service and salary at the time of departure.

The follewmg tables summarises the coniponents of net benefit expense recognised in the statement of profit or toss and the Tunded statas and amounts recogiised il batance <he

the plans:

). Liahility for defined benefit obligation as at Balance sheet date:

Asat March 31,2020 Asal March 31,
2014

IPresent value of obligation of Gratuity plan 171.04 [N

Fam virlue of Plan assets

Net lability recognised in balance sheet 171.04 FX5.60

(i) Components of defined benefit cost recogaised in the statement of profit and loss under Employce benefit Expense:

For the year ended March 31, For the year ended
2020 March 31,2019

RRIVA

Current service cost 20.50
Interest eost on benefit obligation 9.57
Contribntion paid from the Fund

36.07

Fixpected return on plan assets

Net henelit expease

(iii). Changes in (he present value of the defined benefit obligation are as follows:

For the year ended March 31, Forthe year ended

2020 March 31,2019
»()pvnin;z defined beaefit obligation 125.00 a7
Avquisitien adjestent for the previous year® - [
teresi WA TN
Curasi sers ee cost 20,30 T
Hoenehis pand (3160} RARE
Re-mensarenients fgam yloss 0:1.63 o)
Closing defined benefit obligation 171.04 123000

Inciudes INR 238 Lakhs as per Acturial certificate. Includes INR 119 Lakhs on account ol merger, the same adjustmentis appearing in digispice March 31,2019

(iv). Clhianges in the fair value of plan assets are as follows :

For the year ended Maveh 31, For the veuar ended

2020 Marvel 31, 20149
~Opening fair value of plan asset N b
Expected retusn - 0o
Henelins paid - (At
(1t

Aetard gains/(loss) on plan assels -

Closing fair value of plan asset N N

SO



Spice Money Limited( Formerly known as Spice Digital Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2020

(s, in Laklis unless otherwise stited)

(v} The principal assumptions used in defermining gratuity foe the Company's plans are shown below:

Asat March Asat March
31, 2020 31,2019
Discount rare o 809, N
Futare salary inereases 8.00% Sy
Retrement Ave (Years) . 38 Years AR UCHEN

100% of tALM
Withdrawal Rate %

Mortality vates inclusive ol provision for disability

Ages
Uipla 30 veurs 159 130,
From 31 to b years 150, =
I5% [

Above A4 vears
Muortality rate

100% of IALM

(vi). A quantiGitive sensitivity analysis for significant assumption as at 31 March 2020 is as shown below:

As at March Asat March o
31,2020 31,2020
Discount Rate Future Salarvy Increase
Senstlivity level 0.5% Increase 0.5% Decrease 0.3% [ncrease 0.3% Decreae
fimpact on delined benefit obligation ) . (4.62) 4.86 RIR] [REES
(vii). A quantiialive sensitivity analysis for significant assumption as at 31 March 2019 is as shown helow: e
As at March Asal Mareh
31,2019 31,2009
. Discount Rate Future Salavy lnerease
Sensitivaty fevel 0.5% Increase 0.53% Decrease 0.5% Increase 0.5 Decrene
fmpact on defined benelit obligation (3.37) 3.5% 3.06 (24
he sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a resull of réasonable changes in key assinpiions
oecurring al the end of the reporting period.
iviti) Tire following payments are expected contributions to the defined benefit plan in future years: i
Gratnily - ;
As at As
31 March 2020 R 3t Mawveh 24HY
Wit the next 12 months (next annwal reporting period) 20.89 LISy ;
Hefween 2-5 Years 69.29 19§ {
Hetween 5-10 veins 12.12 h I ‘
Sevond 0 vears 68.74 NEARN :
17104 123000

fotal expected pay ments

The average remenring working life of the defined benefit plan obligation at the end of the reporting period is 23.84 years (31 March 2019: 23.88 years).




Spice Money Limited( Formerly known as Spice Digital Limited)

Notes to the standalone linancial statements as at and for the year ended 31 March 2020

(Rs. in Lakhs unless otherwise stated)

35, Commitments and contingencics

(2) Commitments

Estimated amount of contracts remaining to be exceuted on capital account and not provided lor:

As at 31 March 2020

Asat 31 March 2019

Iistimated value of contracts (net of advances)
remaining to be executed on capital account
and not provided for.

205.02

111.09

(h) Contingent liabilities

Asat 31 March 2020 | Asat 31 March 2019

Nil

Nil




Spice Money Limited( Formerly known as Spice Digital Limited)
Notes to the standalone financial statements as at and for the year ended 31 March 2020

(Rs. in Lakhs unless otherwise stated)
36 Related party transaction details

I aceordance with the requirements of Ind AS - 24 ‘Related Party Disclosures', names of the related parties, related party relationship. trdnsactions and ouistanding balances
meludmg commitments where control exits and with whom transactions have taken ptace during reported periods are:

Entity with significant influence:

Ulimate holding Company Smart Global Corporate Holding Private Limited
Holding Company Digispice Technologies Limited (Formerty known as Spiee Mobihity Lusited)

Spice Connecet Private Limited (Formerly known as Smart Ventures Private Limied)

Subsidiaries Kimaan Exports Private Limited
Other related parties with whiom transactions have Momagic Tecnologies Private L.mvited
taken place during the year S Global hnovation Centre Pre Lid
ellow subsidiaries Wall Street Finance Limited

Goldman Securities Private Limited

New Spice Sales & Solutions Limited (Formerly known as Spice Retal Limsted)
Singlestop Evaluation Private Lunited ’

IHindustan Retail Private Limited

Bougainvillea Multiptex & Entertainment Center Private Limited

Sterea Infratech Limited

Smart Bharat Pvi. L. (Fonmerly Known As Smrart Entertaminent Pyt 1L1d.)
Smartvalue Ventures Private Linted (Formerly known as Spice lvestments &
Finanee Advisors Private Limited)

S Global Services Pre. Limited (Formetly known as 8 GIC Pre. Limed)
Beowortd SDN. BHD '

PT Spice Dignal indonesia

Omnta Pte. Limited
S Mobility Pre. Limited

Spice VAS (Africa) Ple. Limited

Digispice Nigeria Ltd{ Earlier known as Spice Digital Nigeria Limited}

Spice VAS Kenya Limited
Digispice Uganda Ltd(Eartier known as Spice VAS Uganda Limited)
Digispice Ghana Ltd{Carlier known as Spice VAS Ghana Limited )

[ —

Digispice Zambia Ltd(Earlier known as Spice VAS Zambia Limited)

Digispice Tanzania Ltd(Carlicr known as Spice VAS Tanzania Limited

Spice Digital FZCO

Ziiki Media SA(Pty.) Ltd (Earlier known as Spice VAS South Africa Piy Lamited) (eeased
to be a subsidiary w.e.f. 07th february. 2019 and become associate after that)

Spree VAS RDC Limited
SVA (Mauritius) Pvt Limited
Spice Smart Solutions Limited

Spice Bulls Investvent Lid

ey management personnel (KMP) Mr. Dilip Kumar Modi (Non-exeentive Chairmin
Mr. $.K. Jain (Resigned w.e.f June 14,2019}
Mr. Subramanian Murali {Resigned w.e.l June 14,2019)
Mr. Umang Das{Resigned w.e.f August 7,2019}
M Sumant Ghose Hazra (idependent Directory
Mr. Sunil Kumar Kapoor {CFO upto May 1, 2019 and Appointed as Director and CFO w.e.i
May 2,2019)
Mr.Ramesh Venkataraman (Appomted as Director wee. ' November 7.2019)
Mr. Rajneesh Arora ,Director { Appointed as Director w.e.f May 2,2019)
Ms.Megha Bansal {Company Secretary) (A ppointed w.e (L Feb. 3. 20204
ianed wee  August 23, 2019)

Ms. Kokila (Compnay Secretary}{Resl
Mr. Saket Agarwal (Chief Exceutive Officer) (Resigned w.e.f May] .2019)




Spice Maoney Limited( Fornverly known as Spice Digital Limited)

Notes to the standalone fin
(Rs. in Lakhs unless otherwise stated)

1l statements as at and for the year ended 31 Mareh 2020

Particulars

Relationship

For the year ended 31
March 2020

For the year ended 31
March 2019

Revenue from conmmission

Digispice Teehnologies Limited (Formerly known as Spice Mobility Limited)

Digispice Technologies Limited (Formerly known as Spice Mobility Limited) Holding Company - 0.78
Purchase of airtime
Digispice Technologies Linted (Formerly known as Spice Mobility Limited) Holding Company 8400
Travel Services
Digispice Technologies Limited (Formerly known as Spice Mobility Limited) Holding Company 16.31 253
Spiee Comneet Private Limited Holding Compam 3.5 20 24
Wall Sureet Finanee Limited Fellow Subsidiary 0.70 )
Dihip Mod KAIP 30.75
Snurt Bharat Pyt Lid. (Formerly Known As Smart Entertainment Pvt. Lid.) Fellow Subsidiary - 004
Reat paid
Dhnspice Technologies Limited (Formerly known as Spice Mobility Limited) Holding Company 12078 121 31
Interest income
Spiee Bulls Investment Lid Fellow Subsidiary 2739 -
Remanceration paid (Short-term employee benelits)
Suket Agarwval KMP-CLEO 833 210,00
Sunil Kumar Kapoor KMP- Director & CFO 53.51 30.00
Kokila KMP-CS~ 9.97 147
Megha Bansal KMP-CS 0.75
Bad idebts Written off during the year
Sterea Infratech Limited Fellow Subsidiary 0.52
Sman Bharat Pyt Lid. (Formerly Known As Smart Entertainment Pvt. Ltd.) Fellow Subsidiary 202
Sinanvalue Ventures Private Limited Fellow Subsidiary 474
New Spice Sales & Sotutions Limited (Formerly known as Spice Retail Limited) Fellow Subsidiary 0.20
Spice Smart Solutions Limiled Fellow Subsidiary 322 -
Divector sitting lees
Uinumg Das KMP-Independent Director 223 118
Sunkm Ghose Hazra KNP Independent Director 450 (189
Reimbursenent of expenses paid to related companies
Draspice Technologies Limiied (Formerly known as Spice Mability Limited) lolding Company 77404 2i%2
Reimbursement ol expenses received from velated companies
Pgispiee Teghnologies Limited (Formerly known as Spice Mobility Limited) Holding Company 111.60
Foan/Adviance Given during the year
Spice Bulls Investment Ltd Fellow Subsidiary 700.00
Loan received back during the year
Spice Bulls Investment Lid Fellow Subsidiary 700,00
Sufe of luvestments
Luhara Technologies Pyt Itd Subsidiary - 62503
Ndbvancee recoverable .
Orgispice Technologies Limited (Formerly known as Spice Mobility Limited) Holding Company - 131
Shares issued during the year at preminm
Digispice Technologies Limited (Formerly known as Spice Mobility Limited) Holding Company - on 25
Movement in money payable on implementation of Schemet!

lHolding Company 1.07317 (0N 38)

(change during approval process of scheme of arrangement)

|
1
|
!




Spice Mouey Limited( Fornerly known as Spice Digital Limited)
Notes 1o the standalone financial statements as at and for the year ended 31 March 2020

(Rs. in Lakhs unless otherwise stited)

The fallowing table provides a total amount of transactions thal have been entered mto with related parties for the relevant Financial vear in continuation with the previous

puge

Particulars

Relationship

Asat
31 Mareh 2020

Asat
31 March 2019

Billing on behalf of Digispice Technologies Ltd(Formerly known as Spice
Alability Limited)

1lolding Company

Payables

Ihgispice Technologices Limited (Formerly known as Spice Mobility Limited) Holding Company - 1321
Payables to IKMP

Saket Aggrawal KMP-CEO - 1405
Sunil Kumar Kapoor KMP-Director & CFO 8.50 10.91
Kokila KMP-CS - 113
Megha Bansal KMP-CS 0.08 -
Interest receivable !

Spice Bulls vestment Ltd Fellow Subsidiary 1687 -
Receivable against licketing .

Duuspice Technologies Limited (Formerly known as Spice Mobility Linited) Holding Company H0 -0

Spice Conneet Private Lamited Fetlow Subsidiary to.4s

Sterea infratech Limited

Fellow Subsidiary

smart Bharat Pyt Lid, (Formerly Known As Smart Entertainment Pvt. Lid.)

Fellow Subsidiary

Smarvatue Ventures Prvaie Fimited

Iellow Subsidiuy

Space Vas (Alrvica) Pres Liented

Subsidiary

Wall Swreet Finance Limited

Fellow Subsidiary

New Spice Sales & Solutions Limited (Formerly known as Spice Retal Limited) . - (120
. Subsidiary

Dilip Modt . [KMP 335

Spuée Smart Solwtions Limated Fellow Subsidiary 322

Provision Against Receivable ngainst ticketing

Sterea Infritech Limited . Fellow Subsidiary 032

Smant Bharat Py Ltd (Formerly Known As Smart Eotertainment Pyt. Lid.) Fellow Subsidiary 2062

Smartvalue Ventures Private Limited . Fellow Subsidiary A 74

New Spice Sales & Solutions Limited (Formerly known as Spice Retail Limited) Fettow Subsidiary 026

Spree Smart Solutions Limited Fellow Subsidiary S22

Direetor Fees Payable

Suman Ghosh Hazra KMP-Independent Director 0.23

Laans/Money payahle

" Dispiee Technologies Limited (Formerly known as Spice Mobality Lunited) #

Holdmg Company

277840

Corporate Guarantee Givea

Spice Mobility Limited)

Draispiee Techmologies Euted {Formerly known a

Hotding Compan

37200

Node:

i) Summarized details of vemnuneration to Key Managerail Pevsonnel are as und

¢y

Pavticnlars

1Y 2019-20

FY 2018-19

Short erm Benefits

7932

30033

Share Based payments

I'he above remuneration Lo the key managerial personniel does not include the provision made for gratuity and Jeave benelits,

the Company as a whole and charge taken towards share based payments expense.

Terms and conditions ¢f transactions with related parties:

as they are determned onan actwarsal basis Tor

Owstanding balances at the year-end are unseeured, interest Free and setitement oceurs in cash. Terms and conditions for money payable 1o holdmy company on

mrplentation ol scheme. refer note no. 38.
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formation

37 Segmien

The Company is engaged in the imforation lechnology business rendering financial technology and ticket booking services. Tlie board of directors of the
Company which have been identified as being the chiel operating decision maker (CODM), evaluate the Company's performance. Bascd on identical ser wes
the Company deals in, which have similar risks and vewards, (he eniire business has been considered as a single segment in terms of Ind AS-108 o segment
reporting. Accordingly, the disclosure requirements of Ind AS 108 are not applicable.

38 Sclieme of Arrangement
Pursuant (o a Scheme of Arrangement betweeri Spice Mobility Limited (“SML™) and Spice Digital Limitéd (“the Company™) and Spice 10T Sohwtions Linnted
and Mobisoc Technology Private Limited and Spice Labs Private Limited and their respective sharcholders and ereditors (*Scheme™) under Sections 230-212
and other applicable provisions of the Companies Act, 2013 which was approved by the Hon'ble Nationa) Compuny Law Tribunal. New Delhi. Principat Beneh
("NCLT") vide order dated May 20, 2019, DTS business is engaged in providing value added serviee o telecom operators and hardware & soltware solutions
Accordingly, the Scheme of Arrangemeny has been given effeet from appotnted date Aprit 01, 2017 in pres ious year

39 Share-Based Paymeats

The Company has an employee stock option plan namely, ‘SDL Employee Stack Option Plan 2015°

The Company has been party to a Comprehensive Scheme of Arrangement between the Company, Spree Maobility Lumited (“SM1.7y and Spie 101
Salutions Limited and Mobisoc Technology Private Limited and Spice Labs Private Limited and their respective shareholders and crediiors (*Scheme™
under Sections 230-232 and ather applicable provisioris of the Companies Act, 2013, The Scheme is approved by the Ton'ble National Company Law
bunal, New Delhi, Principal Bench (“NCLT”) vide order dated AMay 20, 2019 and is clfective lrom June {, 2019 and operative fram April 1. 2617

In May 2018, i order 1o motivate the employcees of the Fintech Business Undertaking {designed employees™, the Nomination and” Remuneration
Comnittee granted Options fo the designated employees pursuant to the Company s stock option plan namely, *SDL Emplovee Stock Option Plan 2045
SOP 2015%). The Oplions so granted will vest over a period of 3 years from the date of grant in the manner given below:

‘Time Period % of Options granted
1" Vesting 40
2™ Vesting ) 30
3" Vesting 30

The maximum period for exercise of options is 3 years from end of cach vesting date. Each option, when exerctsed. would be converted mto one Tully
SOP 2015 carry no nghts o davidends and no voting righis 0l the dine of

paid-up equity share of 10 each of the Company. The options granied under

Cxererse

The for value of the share options is estimated at the urant dote using Black ind Scholes Modet, uking into account the terms and conditions upon whech

the share options were granted

QP 2015 As at the end ol the finanen!

During the year, certain unvested options were cancelled on non-fulfitlment of certam vesting conditions under
are as follows,

vear. details and movements ol the outstanding options

Particalars As al Aapeh 31, 2020 As at Mareh 31,2019
Weighted Weighted
No. ol Qptions Average No. of Options .‘\\n'r:Egc
exercr exercise
price )
Options outstanding at the beginning of the year 5426510 . i i
Options granted under ESOP 2015 - 34.10 36929191 3440
Options exercised during the year - - - -
Options cancelled during the year 903240 - 206400 -
Optians expired during the year - 3410 - 310
Options outstanding at the end of the year 4523279 34.10 54265491 3410
Options exercisable at the end of the year - - - -
Remaining  contractual  lite ol ouwlstanding
aptions (years) 3yrs for Ist Vesting Avis Tor 1st Vesting
dyrs for 2nd Vesling Syrs lor 2nd Vesting
Syrs for 3rd vesting Oyrs lor 3rd vesting

The fair valie of each option ts estimated on the date of grant based on the following assumptions
Particulars SO 2018
Nil

yis tor Ist vesting

Dividend Yield (%

2

Lixpected Life

3.5yrs for 2nd vesting

4.5 vrs Tor 3nd vesting

Rusk free Interest Rate(s) 6.82% for Ist Vesting
7.04% lor 2nd vesting
7.21% for 3rd Vesting

Volatility(%) 24.90%
Markel price on date ot grant/re-pricing (3} 34.10
e Vidue Per Option(Rs.) 981
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HE aie values

Set out below s a comparison by class of the carrying amouius and fair value of' the Company”s financial insteuments:

Particulars

Carrying amount

As at. 31 March 2020
Iair Value

Vinancial assets FVTPL FVOC! Amortised Cost
-Loans 41.88 41.88
STrade receivables 182.71 - 182.7¢
-Cash and cash equivalent 2,728.46 - 2.728.46
-Bank balances other than above 1,439.86 - 1,439.86
~Loans (Current) 12.19 - 12.19
-Other financial assels (Current) 693,75 - 693.75
Tatal inancial assets 5,098.85 - 5,098.85
Financial liabilities
-1.case liabilitics (Non-current) 64.92 64,92
-Borrowing (Current) 999.62 - 999.62
STrade payables 393.25 - 393.25
-Lease labilities {Current) 58.91 58.91
-Other linancial habilities (Current) 2,910.60 - 2.910.60
‘Total tinancial liahilities 4,362,38 - 4,362.38
"""" . Asal 31 March 2019

Particulars e

Carrying amount Fair Value

Financial assets FVTPL FVOC! Amortised Cost

Lo

ivables

= frade e
-Cash and cash equivalent
-13ank balances other than above
-1 vans (Current)

-Other financial assets (Current)

29.43
298.9:
1,746.46
40.31
39.14
5,278.36

2943
298.9.
1746416
40.31
3914
5,278.36

Total inancial assets

7,432.64

7,432.64

Fingncial liabilities

-Cither financial habilities (Non-current)

~Borrowing (Current)
“Trade payables
-Oither financial labilitic

{Current)

-3,851.63
2,000.00
636.66
261.18

3.851.63
2,000.00
636.66
26118

Tutal financial liabilities

6,749.47

6,749.47

|
i
i

g et eyt e
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41.Fdir value hierarchy

The company uses the following hierarchy for détermining and disclosing the fair value of financial instrimenits by valuation technique:
Level 1 quoted (unadjusted) prices in active markets for identical assets or habilitics.
Level 2: other techniques for which all inputs that have a significant effect on therecorded fair value are observable, either diveetly or indireeily.

Level 3: techniques that use inputs that have a signiifcant efTect on the recorded {air value that are not based on observable market data.

The Company has assessed that (he fair value of trade receivables, cash and cash equivalents, other bank balances, other curient financial assets, trade payables and other
corrent financial labilities approximate to their carrying amounts largely due to the short-term maturities of these instrunenis. Where such items are non-current in natare, the
same has been classified as Level 3 and fair value determined present value. Similarly, unquoted equity instruments in subsidiary company and associate company has been

considered at cost less impairement. tany, and has been excluded in the fair value measurement disclosed below

The lair value of the financial assets and liabilitics is included at the amount at which the instrunient could be exchanged in o corrent transaction between willing partics, other

than in a forced or liquidation sale. The following methods and assumptions were used to estimate the tuir values:

- Borrowings are cvaluated by the Company based on parameters such as interest rates and specilic country risk Factors.

- The fair value of other Ainancial liabilities. obligations under finance leases, is estimated by discounting future cash flows using rates currently available for debl on ~imilas

terms, credit risk and remaining maturitics.

- The fair values of the FVTPL gquoted financial investments are derived from quoted market prices in active markets.

= The fair values of the Company’s interest-bearing borrowings and loans are determined by using DCTF method using discount rate that reflects the issuer’s borrowing rate as

at the end of the reporting period. No own non- performance risk as at March 31, 2020.was assessed.

Finaneial Instraments by Category

31 Mavch 2020 31 March 2019
Financial assets - FVTPL Amortised Cost Fair Value FVTPL Amortised Cost Fair Value
-Loans (Non-Current) 41.88 41.88 - 2943 2043
-Investments (Current) - - - -
-I'rade receivables 182.71 182.71 - 298,94 208 0
-Cash and cash equivalent 2,728.46 L. 272846 - 1,7:40.46 L716.46
-Bank balances other than above 1,439.86 1,439.86 - 4031 q031
-Loans (Carrent) 12,19 12.19 - 39.14 RON N
-Other financial assets {Current) 693.75 (693.75 - 3.278.36 327836
Total financial assets 5,098.85 5,098.85 - 7,432,064
Financial liabilities o
-Lease [iabititics (Non-current) 64.92 0:4.92 - -
-Other financial {inbilities (Non-current) - - - 383103 383163
-Borrowing (Current) 999.62 D99.62 - 2.000.00 2000000
<lrade payables 393.25 393,25 - (30,60 03006
-1 case liahidities (Current) 5891 58.91 - -
-Other financial liabilities (Current) 2.910.60 2.910.60 - 261018 269 I8
Total financial liabilities 4,362.38 4,362.38 - 674947 6,749,147
Ihe following table provides the fair value measurement hierarchy of the Company’s assets and labilities.
Quantitative disclosures fair value measurement hievarchy for assets as at 31 Mareh 2020;
IFair value measurcment using
Total Quoted prices in Significant Significant
active markets (Level  observable inpuots unobseryvable
1) (Level 2) inputs (Levet 3}
INR INR INR INR
-Loans (Non-Current) 41.88 - - 188
-Loans (Current) 12.19 - -
Total 54.07 - -
Quantitative disclosures fair value measurement hicrarchy lor liabilities as at 31 March 2020:
" Fair value measurement using
Total Quoted prices in Significant Sigmificant
active markets (Level  phservable inpats unolnervable
1) (Level 2) inpuis (hesel 3)
INR INR INR N
123.83 - - 124

Lease Liability
-Other financial Tabilities (Non-current)

Totat

There have been no transfers between Level |and Level 2 during the year.
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Quantitative disclosures fair value measurement hicrarchy for assets as at 31 March 2019;

Fiir value measurement using

Total Quated prices in Significant Sigmificant
active markets (Level  observable inputs unobservable
1) (Level 2) inpuis (Level 3)
INR INRR INR INIR ‘
-Loans (Non-Current) . 2943 - - 2943
-boans (Current) 39.14 - - 2004
68.57 - - 68,57

Quantitative disclosures fair value measurement hierarchy for liabilities as at 31 March 2019:
Fair value measurement using

Total Quoted prices in Significant Signifi n
' active markets (Level  observable inputs uneh hie
’ 1) {Level 2) inputs (Level 3)
INR INR INR INR
-Other lnanciat liabilitics (Non-current) 3.831.63 - - 385101
3,851.63 - - JS851L63

There have been ne transters between Level 1 and Level 2 during the year,
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A2, Finaneial risk managenment objectives and policies
'

The Company’s principal financial liabilities, comprise borrowings, trade and other payables. The main purpose of these financial liabilitics is to
finance and support the operations of the Company. The Company’s principal financial assets include irade receivables, cash and cash
cquivalents, bank balances, loans and other financial assets that derive directly from its operations. ‘The Company also holds FVTPL investments
and investment in subsidiary companics measured at cost.

s on linancial risks and (he

The Company is exposed (o inarket risk, credit risk and liquidity risk. The Company's scnior management advis
appropriate financial risk governance framework. The senior management provides assurance that the Company’'s financial risk activities are
soverned by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company s

policies and risk objectives.

Market risk .

Market risk is the risk that the Tair value of future cash Nows of a financial instrument will Nuctuate because of changes in market prices. Market
nsk comprises three types of risk: currency risk, interest rate risk and other price risk, such as equity price risk and commodity risk. Financial
mstruments affected by market risk include loans and borrowings, deposits, FVTPL investments. Company is not alfected by commodity risk and

curreney risk.

The sensitivity analyses in the foll()\ving sections relale to the position as al 31 March 2020-and 31 March 2019.

Fhe sensitivily analyses have been prepared on the basis that the amount of net debt are all constant.

The analyses exclude the impact. of movements in market variables on the carrying vatues of gratuity and other post- retivement obligations and

PrOvVisions.

[ lollowing assumptions have been made in calculating the sensitivity analysis:

The sensitivily of the relevant profit or loss item is the effect of the assumed changes in respective market risks.
This is based on the financial assets and financial liabilities held at 31 March 2020 and 31 March 2019,

Interest rate risk

Interest rate risk is the risk that the fair value or Tuture cash flows of a financial instrument will Nuctuate because of changes in market inierest
rates The Company’s exposure to the risk of changes in market interest rates relates primarily o the Company™s short-term debt obligations with
Hoatmyg snterest rates and loan advanced by Company to fellow subsidiaries and a body corporate.

he Senior Management of the Company manages its interest rate risk by having a balanced portfotio of fixed and variable rate borrowings.

tnterest vate sensitivity

I'he following table demaonstrates the sensitivity to a reasonably possible change in interest rates on that portion of borrowings aflected. with all
other variables held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, present rate is FDR
interest rate plus 1% ( 31 March 2019: MCLR 1.30%), the impact of change in rate is as follows:

In the current year, interest rate sensitivity is caleulated on borrowing and interest bearing deposits from customers while in the previous year it
was cateulated on borrowing, The impact of change in interest rate is given below:-

Inerease/(De

Increasce/de crease) in
creasc in profit before
basis points tax
31 March 2020 50 (5.00)
' 5.00
31U Mareh 2019 S0 (F0.00)

10.00

|
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-Equity price risk

Uhe Company's investment in unlisted equity securities are mainly in subsidiary contpanics which is susceptible to impairement test as applicable.
he Company does nol engage in active trading of cquity instruments. The Board of Directors ol Company reviews and approves all equity
investment degisions. ' :

Other risk/inherent risk
I'he Company operates in financial services sector and manages very high volume ol transactions, which have the inherent risk ol funds

management in comparison to other services sector.

Crodit risk

Credit risk is the risk (hat counterparty will not meet ifs obligations under a financial instrument or customer contract, leading to a financial loss.
I'he Company is exposed to credit risk {rom its operating activities (primarily trade receivables) and from its financing activities, including |.oans,
deposits with banks and financial institutions and other financial instruments,

‘the Company has used a practical expedient and analysed (he recoverable amount of the receivables on an individual basis. The Company
provide for expected loss allowance for financial assets based on historical credit loss experience and adjusiments for forward looking

mlormation's,

The Tollowing table provides information about exposure to-credit risk and expected credit loss for trade receivables Tor castomers for the vew
ended 31 March 2020:

Weighted-

Loss Credit-
Average

WINR Lakhs OO Carrying

Amount Loss Rate Allowance  Tmpaired
Not Due : » 0 0% - No
1- 90 days 170.44 0% - No
91-180 days 2,07 0% - No
181-270 days 2.04 0% - No
271-360 days 2.04 0% - No
More than 360 days 6.12 0% - No
182.71 . -

Movement in the expected credit loss allowance of reccivables

For the year ended March

: 31,2020
Balance at beginning of the year . -
Add: Provided during the year ' -

Less: Reversals of provision -

1Less: Amounts wrilten ofT
Balance at the end of the year -

Frade receivables

Cuastomer eredit risk is managed by the Company’s established credit policy, procedures and control relating 1o customer credit risk management.
Credit quality of a customer is assessed based on an extensive credit rating scorecard and individual credit imits are defined in accordance with

this assessmient and also based upon agreement/terms with respective customers, Qutstanding customer receivables are regudarly monitored.

An impairment analysis is performed at cach reporting date on an individual basis for major clients. In addition. a large number of minor
security

receivables are grouped into homogenous groups and assessed for impairment collectively.  The Company does not hold collateral @
Ihe Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions and
industries and operate in largely independent markets.

Financial instruments and cash deposits

Credit nsk from balances with banks is managed in accordance with the Company’s policy. ivestments of surplus funds are made only with
approved counterparties and within credit limits assigned to-each counterparty. All investments are reviewed by the Company’s board of directors
on a quarterly basis. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential

faihwre to make payments.
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Liquidity risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool.

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bill discounting facility. The
Company assessed the concentration ol risk with respect to refinancing its debt and concluded it to be Tow, The Company has access 10 a
sulticient variety of sources of funding and debt maturing within 12 months can be rolled over with existing lenders,

e table below summarises the maturity profile ol the Company’s financial liabilities based on contractual undiscounted paviments.

Less than 3 3w 12

On demand months months 1 to Syears Total
As at 31 March 2020
Borrowing(Non-current) -
Borrowing 999.62 - - - 999.62
Trade payables - 393.25 - 393.25
Other (inancial Liabilitics - 2,910.60 - - 2.910.60
999.62 3,303.85 - - o 4.303.47
As at 31 March 2019
. Borrowing(Non-current) - - - - -
Borrowing 2,000.00 - - - 2,000.00
Trade payables ) - 634.33 2.33 - 636.66
Other financial liabilities - 261.18 - T 3,851.03 4,112.8]
2,000.00 895.51 2.33 3,851.63 6,749.47

loxeessive visk concentration

Concentrations arise when a number of counterpartics are engaged in similar Business activities, or activities i the sime geographical region, or
have ceconomic features that would cause their ability to meet contractual abligations to be similarly aflected by changes in economic, political or
ather conditions. Concentrations indicate the relative sensitivity of the Company's perforimance to developments alfeeting a particular industry,

liv order o avoid excessive concentrations of risk, the Company’s policics and procedures mcludg specilic suidelines 1o Tocus on the maintenance

of a diversitied portfolio. Identified concentrations of credit risks are controlled and managed accordingly.

Collateral

~ The Company has pledged part of its short-term deposits with banks as margin money against issuance of bank guarantees in order to fulfil the
vollateral requirements for its various contracts and for pre paid instrument business. At 31 March 2020 and 31 March 2019 | the fair values of the
short-term deposits pledeed were INR 43,18 Lakhs and INR 40.31 Lakhs respectively. The counterpaitics have an obligation to return the
deposits to the Company upon settlement of the obligations under the contracts. There are no other significant terms and conditions associated

with the use of collateral.

4.4,.__.,w._.._r_..‘...,.ﬁ-,.u
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3. Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and alt other equity reserves atiributable 10 the equity holders of

the parent. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of (he financial covenants. To imaintain o
adjust the capital structure, the Company may adjust the dividend payment to sharcholders, return capital to shareholders or issue new shares. The Company monitors capital
using a gearing ratio, whichi is net debt divided by total capital plus net debt. The Company’s policy is to keep the gearing ratio less than 753%. The Company includes within

net debt, interest bearing loans and borvowings less cash and cash equivalents.

As at 31 March 2020 As at 31 March 2019

INR INR
Borrowing, 999.62 2,000.00
Less: cash dnd cash equivalents (2,728.46) (1,746.46)
Net Debt(A) (1,728.84) 253,54
Equity share capital 4,345.15 4,345.94
Other equity 2,585.12 2,393.35
Total equity (B) 0,930.27 0,739.29
Net Debt o Equity Ratio ‘ Nil 3.76%

in order  achicve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it mects [meral covenants attiched 1o the mierest-
hearing foans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and

borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

4L Group information
hformation about subsidiaries, associates and joint venture

e consolidated financial statements of the Group includes subsidiaries listed in the table below:

Principal place of , . . .
Proportion of ownership

business
Name of subsidiary Company X .
As at March 31, As af March 31, Method of accounting
2020 2019 of investment
Kimaun Expoits Private Limited India 100.00% 100.00% Cost

43, Disclosures required under Section 186(4) of the Companies Act 2013

Details of Investments made (At cost )

. - Investments made [nvestment sold L
Particolars Opening investments .\ R Closing investments
i during the year during the year

Kimaan Exports Private Limued 6,276.00 - - 06.276.00

Details of loan given ( At cost)

- . Loan Received
Loan Given during

Tnterest

Particutars Opening Balance hack during the Closing Balancee Purpose
the year Rate
year B
- Business 10507,
Spicebulls Investments Limited 0.00 700.00 700.00 Requirements




Spice Money Limited( Formerly known as Spice Digital Limited)
Notes to the standalone financial statements as at and for the year ended 31 Mareh 2020

(Rs. in Lakbs unless otherwise stated)

46

Details of dues to miero enterprises or small enterprises as defined under the MSMIEED Act, 2006 as identified by

the management of company

Particulars

As at March 31,

Asat March 31,

2020 2019

- The principal amount and the interest due thercon (o be shown
scparalely) remaining unpaid to any supplier as at the end of Nil Nil
accounting year
- The amount of interest paid by the buyer under MSMED Act, 2006
along with the amounts of the payment made to the supplier beyond Nil Nil
the appointed day during each accounting year
- The amount of interest due and payable for the period (where (he
principal has been paid but interest under the MSMED Act, 2006 not Nit Nil
paid)
- The amount of interest accrued and remaining unpaid at the end of Nil Nil

. i
accounting year; and
- The amount of furthier interest duce and payable even in the succeeding
vear. until such date when the interest dues as above are actuatty paid Nil Nil

to the small enterprise. for the purposce ol disallowance as a deductible
expendhiture under section 23
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47, Transition (o Ind AS 116

The Company has adopted Ind AS 116 "Lease", effective annual reporting period beginning April 1, 2019 and using modified setrospective approach,
accordingly. the Company has nof restated comparative information and tliere is no cumulative effect of initially applying this standard on opening
balance of retained camings as on April 1, 2019,

(/) No fease contract has been qualified for recognition of ROU assets as on 01 April, 2019.

(13) No impact on ratained earnings as on Ot April, 2019,

(€ The eperating cash flows Tor the year ended 31 March, 2020 has increased by Rs. 68.40 lakhs amd (he financing cash flows have decreased by Rs
68.40 lakhs as répayment of lease liabilities and related intetrest has been classified as cash flows from financing activities,

(12} The Company incureed Rs. 15017 Lakbs for the year ended March 31, 2020 towards expenses relating 1o short-lérm feases and leases of fow-
value asscls

ation date i.e. 01 April, 2019
1) The Company has not reassessed whether a contract, 1s or contains a fease at the dare of initial applicaton
i} the Company has utilised exemption provided for short term leases and leases for which the underlving asset is of low value on a lease-byv-lease

(12) Practical expedients applied on initial applic

Dasts
(141) The Company tsed hindsight when determining the Tease term if’ the contract contains options to extend or terminate the Jease
ssment of whether Jeases are onerous.

11y The Campany has relied on il's ass

I, Company as a lessor

The Company is not required to make any adjustments on transition to Ind AS 116 for leases in which it acts as a lessor, except for a sub-lease. The
Company accounted for its leases in accordance with lnd AS 116 from the date of initial application. The Company docs nol have any sigmificam
wapact onaccount of sub-lease on the application of this standard

The Company has recognised rent income under the head of other income as follows:

{Amount in Rs, Lakhs)
For (he year ended 31 For the year'ended
March 2020 31 March 2019

Rent received during the year 1073 -

e annual tease rental 1o be received by the Company during non-cancellable period is Nil.
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48.Significant accounting judgéments, estimates and assumptions

‘The preparation of the Company’s separate financial statements requires management to make judgements, estimates and assumptions that
alfeet the reported amounts ol revenues. expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabtlities. Uncertainty about these assumptions and-estimates could result in outcomes that require & material adpustment 1o the carrying amount
ofassct$ or liabilities affected in future periods.

A) Taxes .

The Company recognizes MAT credit available as an asset only to the extent that there is convineing evidence that the Company respective
companics in the Company which has reognised MA'T credit will pay normal income tax during tlic specified period i.c. the period for which
MAT credit is allowed to be carried forward.

The tax assets of Rs 108111 Lakhs (31 March 2019: Rs 1079.46 Lakhs) recognised by the Company as 'MA'T Credit Entitlement’ under

Deferred Tax assets'in respect of MA'" payment for earlicr years, represents that portion of MAT liability which can be recovered and s¢tolTin,
subscquent years based on the provisions of Section [15JAA of the Income Tax Act, 1961. The management based on the present trend ol
profitability and also the future profitabilily projections, is of the view that there would be sufficient taxable income in foresecable Tuture.”

which will enable the Company to utilize MA'T" credit assets.

Deferred tax assets are recognised for.unused tax losses to the extent that it is probable that tasable profit will be available against which the
losses can be utilised. Significant mariagement judgement is required to determine the amount ol deferred tax assets that can be recognised.
based upon the likely timing and the level of fufure taxable profits together with future tax plamning strategies.

B) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the Tuture. These mclude he
determination of the discount rate, future salary increases and mortality rates, Due to the complexities involved. in the valuation and s lony-
term nature, a delined benefit obligation is highly sensitive to changes in these assumptions. All assumplions are reviewed al cach reporting:

date.

The parameler most subject o change is the discount rate. In determining the appropriate discount rate lor plans operated in India, the
management considers the interest rales ol government bonds in curreincies’ consistent with the currencies ol the post-employment benelit
obligation. )

C) Fair value measurement of financial instruments

When the fair values ol financial assets and financial liabilitics recorded in the balance sheet cannot be measured based on quoted prices i
active markets, their fair value is measured using valuation techniques including the DCF model. The inputs 1o these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing Tair values. Judgments:
include considerations of inputs such as liquidity risk, credit risk and volatitity. Changes in assumptions about these factors could atleet the
reported Fair value of financial instruments.

D} Intangible asset under development
The Company capitalises intangible assct under development for a project in accordance with the accounting poliev. Initial capitalisation of
costs is based on management’s judgment that technological aiid economic feasibility is confirmed, usually when a product develapment

project has reached a defined milestone according to an established project. management model. In determining the amounts to be capitalised.

management makes assumptions regarding the expected tuture cash generation of the project, discount rates 1o be applied and the expected
period of benefits

I5) Useful tives ol depreciable assets
The management estimates uselul lives and estimated residual value of depreciable assets based on technical evaluation, These assumypitions are

reviewed at each reporting date.

) Provision and contingent liability
, Company reviews pending cases, claims by third parties and other contingencies. For contingent losses that are

On an ongoing basis
considered probable, an estimated loss is recorded as an accrual in financial statements. Foss contingencies that are considered possible are not
provided for but disclosed as Contingent liabilities in the {inancial statements. Contingencies the likelihood- of which is remote are ot
disclosed in the financial statements. Gain contingencies are not recognized until the contingeney has been resolved and amounts are reecived

or receivable.

G) Investment in equity instruments of subsidiary companies
During the year, the Company assessed the investment in equity instrument of subsidiary companics carried at cost for impairment testing
Detailed analysis has been carried out on the future projections and the Company is confident that investments do not reguire any - impiarment
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Spice Mooey Lintited( Formerly known.as Spice Digital Limited)

Notes (o the standalone financial statements as at and for the year ended 31 March 2020

(Rs. in Lakhs unless otherwise stated)

H) Allowance for bad and doubtful debts and advances

Trade receivables do not carry any interest and are stated at their amortised cost as reduced by appropriate allowances Tor estimated
irrecoverable amounts. Individual trade receivables are written off when management deems (hem not to be collectible. Impairiment is made on
the expected credil losscs, which are the present value of the cash shortfall over the expected life of the financial assets.

I) Share based payments

The Company measures' the cost of equily-settied transactions with employces using Black Scholes model to determine the fair value of

options. Estimating fair value for share-based payment transactions requires determination ol*(he most appropriate valuation model, which i
dependent on the terms and conditions relating to vesting of the grant. This estimate also requires determination of the most appropriate inputs
to the valuation model including the expected life of the share option, volatility and dividend vield and making assumptions about them. The
assumptions and models used for estimating fair value for share-based payment transactions are disclosed in Note 39.

J) Lease Gability and Right of Use fssets

The Company evaluates i -an arrangement qualifies to be a lease as per the wequirements ol Ind AS 116, Identilication of a lease requires”

significant judgment. The Group uses significant judgement in assessing the lease-term (including anticipated renewals) and the applicabls:
discount rane.

49. The Company has carried out its initial assessment of the likely impact on economy environment and financial risk becasue of Covid-19
Yandemic. The Company is in the business of Fintech business which shall have positive impact on operation of the Company due to migration
of workers. The management believes that there may not be significant adverse impact of Covid-19 pandemic on the financial position and
performance of the Company in the long-term. The Company has reviewed (he entire porifolio of its reccivables and,investment on a
conservative basis and do not expect any material impairment in valtue of receivables and investment. The Company estimaltes to recover the
carrying amount of all its assets including receivables in the ordinary course of business wnd expecet no liuidity constraints in discharging its
obtigations, based on information available on cutrent economic conditions. These estimates are subject to uncertatnty and may be affected by
the severity and duration of pandemic. The Company is continuously monitoring any material change in liture cconomic conditions

30, The figures for-the previous year have been regrouped/ réarranged, wherever considered necessary, to conform current year cla
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